
����JUHDW�KRVSLWDOV�LQ�$PHULFD�_�����
%HFNHU
V�+HDOWKFDUH�LV�SOHDVHG�WR�UHOHDVH�WKH������HGLWLRQ�RI�LWV�OLVW�RI������JUHDW�KRVSLWDOV�LQ�$PHULFD��

7KH�KRVSLWDOV�LQFOXGHG�RQ�WKLV�OLVW�KDYH�EHHQ�UHFRJQL]HG�QDWLRQDOO\�IRU�H[FHOOHQFH�LQ�FOLQLFDO�FDUH��SDWLHQW�RXWFRPHV��DQG�VWDII�DQG�SK\VLFLDQ
VDWLVIDFWLRQ��7KHVH�LQVWLWXWLRQV�DUH�LQGXVWU\�OHDGHUV�WKDW�KDYH�DFKLHYHG�DGYDQFHG�DFFUHGLWDWLRQ�DQG�FHUWLÀFDWLRQ�LQ�VHYHUDO�VSHFLDOWLHV��7KH�OLVW�DOVR
LQFOXGHV�LQGXVWU\�LQQRYDWRUV�WKDW�KDYH�VSDUNHG�WUHQGV�LQ�KHDOWKFDUH�WHFKQRORJ\��KRVSLWDO�PDQDJHPHQW�DQG�SDWLHQW�VDWLVIDFWLRQ�

%HFNHU
V�+HDOWKFDUH�VHOHFWHG�WKH�IROORZLQJ�KRVSLWDOV�IRU�LQFOXVLRQ�EDVHG�RQ�DQDO\VLV�RI�UDQNLQJ�DQG�DZDUG�DJHQFLHV��LQFOXGLQJ�8�6��1HZV�	�:RUOG
5HSRUW
V���������UDQNLQJV��&DUH&KH[��+HDOWKJUDGHV��&06�VWDU�UDWLQJV��/HDSIURJ�JUDGHV�DQG�,%0�:DWVRQ�+HDOWK�WRS�KRVSLWDOV��%HFNHU
V�DOVR
VRXJKW�QRPLQDWLRQV�IRU�WKLV�OLVW�

&RQWDFW�/DXUD�'\UGD�DW�OG\UGD#EHFNHUVKHDOWKFDUH�FRP�ZLWK�TXHVWLRQV�RU�FRPPHQWV�RQ�WKLV�OLVW�

1RWH��7KLV�OLVW�LV�QRW�DQ�HQGRUVHPHQW�RI�LQFOXGHG�KRVSLWDOV��KHDOWK�V\VWHPV�RU�DVVRFLDWHG�KHDOWKFDUH�SURYLGHUV��2UJDQL]DWLRQV�FDQQRW�SD\�IRU
LQFOXVLRQ�RQ�WKLV�OLVW�DQG�DUH�OLVWHG�LQ�DOSKDEHWLFDO�RUGHU�

$EERWW�1RUWKZHVWHUQ�+RVSLWDO��0LQQHDSROLV���$EERWW�1RUWKZHVWHUQ�+RVSLWDO�LV�WKH�ÁDJVKLS�IDFLOLW\�RI�0LQQHDSROLV�EDVHG�$OOLQD�+HDOWK�DQG
DOVR�VHUYHV�DV�D�WHDFKLQJ�IDFLOLW\�RI�WKH�8QLYHUVLW\�RI�0LQQHVRWD�LQ�0LQQHDSROLV��7KH�����EHG�KRVSLWDO�VHUYHV�PRUH�WKDQ���������SDWLHQWV�DQQXDOO\
DFURVV�WKH�VWDWH�DQG�WUDLQV�PRUH�WKDQ����UHVLGHQWV�HDFK�\HDU��$EERWW�1RUWKZHVWHUQ�UDQNHG�1R����LQ�WKH�7ZLQ�&LWLHV�RQ�8�6��1HZV�	�:RUOG�5HSRUW
V
%HVW�5HJLRQDO�+RVSLWDOV�OLVW�IRU����������LWV�VL[WK�FRQVHFXWLYH�\HDU�

$XURUD�6W��/XNH
V�0HGLFDO�&HQWHU��0LOZDXNHH���$XURUD�6W��/XNH
V�0HGLFDO�&HQWHU�LV�WKH�ÁDJVKLS�KRVSLWDO�RI�0LOZDXNHH�EDVHG�$XURUD�+HDOWK
&DUH��DQ�LQWHJUDWHG�KHDOWKFDUH�V\VWHP�WKDW�PHUJHG�ZLWK�'RZQHUV�*URYH��,OO��EDVHG�$GYRFDWH�+HDOWK�LQ������WR�FUHDWH�WKH���WK�ODUJHVW�QRQSURÀW
KHDOWK�V\VWHP�LQ�WKH�8�6��7KH�PHGLFDO�FHQWHU��NQRZQ�IRU�LWV�KLJKO\�UHVSHFWHG�KHDUW�DQG�YDVFXODU�SURJUDP��LV�OLFHQVHG�IRU�����EHGV��EXW�FXUUHQWO\
KDV�DERXW������6LQFH�������WKH�PHGLFDO�FHQWHU
V�VXUJHRQV�KDYH�FRPSOHWHG�PRUH�WKDQ�����KHDUW�WUDQVSODQWV��PRUH�WKDQ�DQ\�RWKHU�KHDOWKFDUH�V\VWHP
LQ�WKH�VWDWH��,Q����������8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�6W��/XNH
V�WKH�WRS�KRVSLWDO�LQ�6RXWKHDVWHUQ�:LVFRQVLQ�IRU�WKH�VHFRQG�FRQVHFXWLYH�\HDU�

%DQQHU�8QLYHUVLW\�0HGLFDO�&HQWHU�3KRHQL[��%DQQHU�8QLYHUVLW\�0HGLFDO�&HQWHU�3KRHQL[�LV�RQH�RI�WKH����KRVSLWDOV�XQGHU�WKH�%DQQHU�+HDOWK
XPEUHOOD��7KH�PHGLFDO�FHQWHU�KDV�����EHGV�DQG�VHUYHV�DV�WKH�GHVLJQDWHG�DFDGHPLF�PHGLFDO�FHQWHU�IRU�WKH�8QLYHUVLW\�RI�$UL]RQD�&ROOHJH�RI
0HGLFLQH�LQ�3KRHQL[��%DQQHU�8QLYHUVLW\�0HGLFLQH�KDV�����IDFXOW\�SK\VLFLDQV�����IHOORZVKLS�SURJUDPV�DQG����UHVLGHQF\�SURJUDPV��,Q���������
8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�%DQQHU�8QLYHUVLW\�0HGLFDO�&HQWHU�3KRHQL[�WKH�1R����KRVSLWDO�LQ�$UL]RQD�

%DSWLVW�+HDOWK�/H[LQJWRQ��.\����(VWDEOLVKHG�LQ������DV�&HQWUDO�%DSWLVW�+RVSLWDO��%DSWLVW�+HDOWK�/H[LQJWRQ�KDV�JURZQ�LQWR�D�����EHG�WHUWLDU\
FDUH�IDFLOLW\�ZLWK�D�PHGLFDO�UHVHDUFK�DQG�HGXFDWLRQ�FHQWHU��%DSWLVW�+HDOWK�/H[LQJWRQ�LV�D�OHDGHU�LQ�PDWHUQLW\�FDUH��KDYLQJ�GHOLYHUHG�QHDUO\��������
EDELHV�VLQFH�LWV�HVWDEOLVKPHQW��7KH�KRVSLWDO�KDV�PRUH�WKDQ�����SK\VLFLDQV�RQ�VWDII�WKDW�VSHFLDOL]H�LQ�PRUH�WKDQ����DUHDV��,Q����������8�6��1HZV�	
:RUOG�5HSRUW�UDQNHG�%DSWLVW�+HDOWK�/H[LQJWRQ�WKH�1R����KRVSLWDO�LQ�.HQWXFN\�

%DUQHV�-HZLVK�+RVSLWDO��6W��/RXLV���%DUQHV�-HZLVK�+RVSLWDO��WKH�ODUJHVW�KHDOWKFDUH�IDFLOLW\�LQ�0LVVRXUL��KDV�������OLFHQVHG�EHGV�DQG������
VWDIIHG�EHGV��,Q�������WKH�KRVSLWDO
V�������DWWHQGLQJ�SK\VLFLDQV�DQG�������UHJLVWHUHG�QXUVHV�RYHUVDZ��������LQSDWLHQW�DGPLVVLRQV�DQG�������
HPHUJHQF\�GHSDUWPHQW�YLVLWV��,Q�������%DUQHV�-HZLVK�+RVSLWDO�RSHQHG�D�QHZ����VWRU\�LQSDWLHQW�WRZHU��,Q���������8�6��1HZV�	�:RUOG�5HSRUW
QDPHG�%DUQHV�-HZLVK�+RVSLWDO�WKH�1R�����KRVSLWDO�LQ�WKH�QDWLRQ�DQG�WKH�1R����KRVSLWDO�LQ�0LVVRXUL�

%D\ORU�8QLYHUVLW\�0HGLFDO�&HQWHU��'DOODV���)RXQGHG�LQ�������%D\ORU�8QLYHUVLW\�0HGLFDO�&HQWHU�ZDV�WKH�ÀUVW�KRVSLWDO�RI�WKH�%D\ORU�6FRWW�	
:KLWH�+HDOWK�V\VWHP�DQG�VHUYHV�DV�LWV�ÁDJVKLS��,W�KDV�JURZQ�IURP�D����EHG�IDFLOLW\�LQWR�D�PDMRU�DFDGHPLF�PHGLFDO�FHQWHU�ZLWK�����OLFHQVHG�EHGV�
%D\ORU�8QLYHUVLW\�0HGLFDO�&HQWHU�KDV�������HPSOR\HHV��LQFOXGLQJ�������SK\VLFLDQV�DQG�����PHGLFDO�UHVLGHQWV�DQG�IHOORZV��ZKR�FDUH�IRU�PRUH
WKDQ���������SDWLHQWV�SHU�\HDU��,Q���������8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�PHGLFDO�FHQWHU�1R����LQ�7H[DV�

%HDXPRQW�+RVSLWDO�5R\DO�2DN��0LFK����%HDXPRQW�+RVSLWDO�5R\DO�2DN�LV�D�������EHG�WHDFKLQJ�IDFLOLW\�DIÀOLDWHG�ZLWK�WKUHH�PHGLFDO�VFKRROV�LQ
0LFKLJDQ��LQFOXGLQJ�2DNODQG�8QLYHUVLW\�:LOOLDP�%HDXPRQW�6FKRRO�RI�0HGLFLQH�LQ�$XEXUQ�+LOOV��0LFKLJDQ�6WDWH�8QLYHUVLW\�&ROOHJH�RI
2VWHRSDWKLF�0HGLFLQH�LQ�(DVW�/DQVLQJ�DQG�WKH�:D\QH�6WDWH�8QLYHUVLW\�6FKRRO�RI�0HGLFLQH�LQ�'HWURLW��7KH�KRVSLWDO�KDV�����UHVLGHQWV�DQG�IHOORZV
RQ�VWDII��DV�ZHOO�DV�������SK\VLFLDQV��%HDXPRQW�5R\DO�2DN�(PHUJHQF\�&HQWHU�LV�DPRQJ�WKH�KLJKHVW�YROXPH�HPHUJHQF\�GHSDUWPHQWV�LQ�WKH
FRXQWU\��ZLWK���������YLVLWV�LQ�������,Q����������8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�%HDXPRQW�+RVSLWDO�5R\DO�2DN�WKH�1R����KRVSLWDO�LQ
0LFKLJDQ�

%HWK�,VUDHO�'HDFRQHVV�0HGLFDO�&HQWHU��%RVWRQ���%HWK�,VUDHO�'HDFRQHVV�0HGLFDO�&HQWHU��D�+DUYDUG�0HGLFDO�6FKRRO�WHDFKLQJ�KRVSLWDO��KDV����
OLFHQVHG�EHGV��LQFOXGLQJ�����PHGLFDO�VXUJLFDO�EHGV�����FULWLFDO�FDUH�EHGV�DQG����2%�*<1�EHGV��&XUUHQWO\��WKH�PHGLFDO�FHQWHU�KDV�PRUH�WKDQ
������SULQFLSDO�LQYHVWLJDWRUV��WHFKQLFLDQV�DQG�VWDII�RYHUVHHLQJ�������DFWLYH�FOLQLFDO�UHVHDUFK�WULDOV��,Q����������8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG
LW�WKH�1R����KRVSLWDO�LQ�0DVVDFKXVHWWV�

%LOOLQJV��0RQW���&OLQLF��%LOOLQJV�&OLQLF�LV�D�SK\VLFLDQ�OHG��PXOWLVSHFLDOW\�JURXS�SUDFWLFH��7KH�����EHG�QRQSURÀW�LV�0RQWDQD
V�ODUJHVW�KHDOWKFDUH
RUJDQL]DWLRQ��ZLWK�DERXW�������VWDII�PHPEHUV��LQFOXGLQJ�PRUH�WKDQ�����SK\VLFLDQV�DQG�DGYDQFHG�SUDFWLWLRQHUV��/DVW�\HDU��WKH�KRVSLWDO
V�WRWDO
FRPPXQLW\�EHQHÀW�ZDV�������PLOOLRQ��ZKLFK�LQFOXGHG�������PLOOLRQ�LQ�ÀQDQFLDO�DVVLVWDQFH�WR�������SDWLHQWV��%LOOLQJV�&OLQLF�ZDV�UDQNHG�WKH�1R���
KRVSLWDO�LQ�0RQWDQD�E\�8�6��1HZV�	�:RUOG�5HSRUW�LQ���������

%RVWRQ�&KLOGUHQ
V�+RVSLWDO��%RVWRQ�&KLOGUHQ
V�+RVSLWDO�LV�RQH�RI�WKH�ODUJHVW�SHGLDWULF�FDUH�IDFLOLWLHV�LQ�WKH�8�6��ZLWK�����EHGV��,W�LV�DOVR�D
WHDFKLQJ�KRVSLWDO�IRU�%RVWRQ�EDVHG�+DUYDUG�0HGLFDO�6FKRRO��(DFK�\HDU��%RVWRQ�&KLOGUHQ
V�PHGLFDO�VWDII�RYHUVHHV��������LQSDWLHQW�SURJUDPV�
�������VXUJLFDO�SURFHGXUHV�DQG���������UDGLRORJLFDO�H[DPV��,Q����������8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�%RVWRQ�&KLOGUHQ
V�+RVSLWDO�WKH�WRS
SHGLDWULF�KRVSLWDO�LQ�WKH�QDWLRQ�IRU�WKH�ÀIWK�FRQVHFXWLYH�\HDU�



%ULJKDP�DQG�:RPHQ
V�+RVSLWDO��%RVWRQ���%ULJKDP�DQG�:RPHQ
V�+RVSLWDO��DQ�LQWHUQDWLRQDOO\�NQRZQ�UHIHUUDO�FHQWHU�DQG�ÁDJVKLS�KRVSLWDO�IRU
%ULJKDP�+HDOWK��LV�D�PDMRU�WHDFKLQJ�KRVSLWDO�RI�%RVWRQ�EDVHG�+DUYDUG�0HGLFDO�6FKRRO��%ULJKDP�DQG�:RPHQ
V�3K\VLFLDQ�2UJDQL]DWLRQ�KDV�PRUH
WKDQ�������SK\VLFLDQV�DQG�%:+�KDV�DURXQG�������WUDLQHHV��7KH�KRVSLWDO�LV�DOVR�KRPH�WR�WKH�%:+�5HVHDUFK�,QVWLWXWH��ZKLFK�KDV�PRUH�WKDQ������
SULQFLSDO�LQYHVWLJDWRUV�ZKR�KDYH�HDUQHG�PRUH�WKDQ������PLOOLRQ�LQ�UHVHDUFK�IXQGLQJ��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�%ULJKDP�DQG�:RPHQ
V
+RVSLWDO�DPRQJ�WKH�WRS����KRVSLWDOV�LQ�WKH�QDWLRQ�LQ�LWV���������UDQNLQJV�DQG�WKH�1R����KRVSLWDO�LQ�0DVVDFKXVHWWV�

&DULOLRQ�5RDQRNH��9D���0HPRULDO�+RVSLWDO��&DULOLRQ�5RDQRNH�0HPRULDO�+RVSLWDO�LV�WKH�����EHG�ÁDJVKLS�IDFLOLW\�RI�&DULOLRQ�&OLQLF��ZKLFK
VHUYHV�DERXW���PLOOLRQ�UHVLGHQWV�LQ�ZHVWHUQ�9LUJLQLD��7KH�KRVSLWDO�DOVR�WHDFKHV�DQG�GHYHORSV�PHGLFDO�OHDGHUV�WKURXJK�UHVLGHQFLHV�DQG�IHOORZVKLSV
VSRQVRUHG�E\�WKH�9LUJLQLD�7HFK�&DULOLRQ�6FKRRO�RI�0HGLFLQH�LQ�5RDQRNH��&DULOLRQ�5RDQRNH�0HPRULDO�+RVSLWDO�KDV�����HPSOR\HG�SK\VLFLDQV
UHSUHVHQWLQJ�PRUH�WKDQ����VSHFLDOWLHV��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�KRVSLWDO�WKH�1R����KRVSLWDO�LQ�9LUJLQLD�IRU���������

&HGDUV�6LQDL�0HGLFDO�&HQWHU��/RV�$QJHOHV���7KH�QRQSURÀW�KRVSLWDO�ZDV�IRXQGHG�DV�D����EHG�IDFLOLW\�LQ�������6LQFH�WKHQ��&HGDUV�6LQDL�KDV
JURZQ�LQWR�DQ�DFDGHPLF�KHDOWKFDUH�RUJDQL]DWLRQ�ZLWK�WZR�KRVSLWDOV��LQFOXGLQJ�WKH�ÁDJVKLS�&HGDUV�6LQDL�0HGLFDO�&HQWHU��PRUH�WKDQ������
SK\VLFLDQV�DQG����SOXV�FDUH�ORFDWLRQV�WKDW�VHH�PRUH�WKDQ���PLOOLRQ�SDWLHQWV�HDFK�\HDU��&HGDUV�6LQDL�ZDV�UDQNHG�WKH�1R����KRVSLWDO�LQ�WKH�QDWLRQ�E\
8�6��1HZV�	�:RUOG�5HSRUW�IRU����������DQG�ZDV�UDQNHG�DPRQJ�WKH�QDWLRQ
V����EHVW�KRVSLWDOV�E\�+HDOWKJUDGHV�LQ���������

&+,�0HPRULDO�+RVSLWDO��&KDWWDQRRJD��7HQQ����&+,�0HPRULDO�+RVSLWDO�ZDV�IRXQGHG�LQ������DQG�LV�DIÀOLDWHG�ZLWK�&KLFDJR�EDVHG
&RPPRQ6SLULW�+HDOWK��WKH�RUJDQL]DWLRQ�IRUPHG�WKURXJK�WKH�PHUJHU�RI�(QJOHZRRG��&ROR��EDVHG�&DWKROLF�+HDOWK�,QLWLDWLYHV�DQG�6DQ�)UDQFLVFR�
EDVHG�'LJQLW\�+HDOWK�LQ�������7KH�����EHG�KRVSLWDO�VHHV��������SOXV�LQSDWLHQW�DGPLVVLRQV�DQQXDOO\�DQG�FRQGXFWV�PRUH�WKDQ��������VXUJHULHV�D
\HDU��&+,�0HPRULDO�+RVSLWDO�ZDV�QDPHG�WKH�1R����KRVSLWDO�LQ�7HQQHVVHH�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU���������

&+,�6W��$OH[LXV�+HDOWK�%LVPDUFN��1�'����&+,�6W��$OH[LXV�+HDOWK�%LVPDUFN�ZDV�IRXQGHG�LQ������DQG�LV�GHGLFDWHG�WR�VHUYLQJ�WKH�UHVLGHQWV�RI
FHQWUDO�DQG�ZHVWHUQ�1RUWK�'DNRWD��QRUWKHUQ�6RXWK�'DNRWD�DQG�HDVWHUQ�0RQWDQD��7KH\�RIIHU�D�IXOO�UDQJH�RI�LQSDWLHQW�DQG�RXWSDWLHQW�PHGLFDO
VHUYLFHV��LQFOXGLQJ�SULPDU\�DQG�VSHFLDOW\�SK\VLFLDQ�FOLQLFV��KRPH�KHDOWK�DQG�KRVSLFH�VHUYLFHV��GXUDEOH�PHGLFDO�HTXLSPHQW�VHUYLFHV�DQG�D�ÀWQHVV
DQG�KXPDQ�SHUIRUPDQFH�FHQWHU��&+,�6W��$OH[LXV�+HDOWK�%LVPDUFN�ZDV�UDQNHG�WKH�1R����KRVSLWDO�LQ�1RUWK�'DNRWD�E\�8�6��1HZV�	�:RUOG�5HSRUW
IRU���������

&KLOGUHQ
V�+RVSLWDO�RI�3KLODGHOSKLD��&KLOGUHQ
V�+RVSLWDO�RI�3KLODGHOSKLD�RSHQHG�LQ������DV�WKH�QDWLRQ
V�ÀUVW�IDFLOLW\�GHGLFDWHG�H[FOXVLYHO\�WR
SHGLDWULF�FDUH��6LQFH�WKHQ��WKH�����EHG�LQVWLWXWLRQ�KDV�JURZQ�WR�LQFOXGH�D�VWDII�RI�PRUH�WKDQ��������SHRSOH��,W�VDZ�PRUH�WKDQ��������LQSDWLHQW
DGPLVVLRQV�GXULQJ�ÀVFDO�\HDU�������7KH�KRVSLWDO�LV�DOVR�KRPH�RI�RQH�RI�WKH�ODUJHVW�SHGLDWULF�UHVHDUFK�IDFLOLWLHV�LQ�WKH�8�6��DQG�ZDV�UDQNHG�WKH�1R�
��FKLOGUHQ
V�KRVSLWDO�LQ�WKH�QDWLRQ�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU���������

&KULVWLDQD�&DUH�+HDOWK�6\VWHP��'HODZDUH���&KULVWLDQD�&DUH�+HDOWK�6\VWHP�LV�FRPSRVHG�RI�WZR�KRVSLWDOV��LQ�:LOPLQJWRQ�DQG�1HZDUN��'HO��
ZLWK�D�WRWDO�RI�PRUH�WKDQ�������EHGV��VHYHUDO�RXWSDWLHQW�FHQWHUV�DQG�RWKHU�KHDOWK�IDFLOLWLHV�DQG�D�VWDII�RI�PRUH�WKDQ��������SHRSOH��7KH�KHDOWK
V\VWHP�LV�WKH�RQO\�OHYHO���WUDXPD�FHQWHU�DQG�KLJK�ULVN�GHOLYHU\�KRVSLWDO�LQ�'HODZDUH��,Q�ÀVFDO�\HDU�������&KULVWLDQD�&DUH�+HDOWK�6\VWHP�VDZ
�������LQSDWLHQW�DGPLVVLRQV�DQG�SHUIRUPHG��������VXUJLFDO�SURFHGXUHV��7KH�QRQSURÀW�V\VWHP�LV�DOVR�D�WHDFKLQJ�IDFLOLW\�ZLWK�PRUH�WKDQ����
PHGLFDO�UHVLGHQWV�DQG�IHOORZV�

&LQFLQQDWL�&KLOGUHQ
V�+RVSLWDO�0HGLFDO�&HQWHU��7KH�QRQSURÀW�DFDGHPLF�PHGLFDO�FHQWHU�ZDV�HVWDEOLVKHG�LQ�������PDNLQJ�LW�RQH�RI�WKH�ROGHVW
SHGLDWULF�KRVSLWDOV�LQ�WKH�8�6��&LQFLQQDWL�&KLOGUHQ
V�KDG�PRUH�WKDQ�����PLOOLRQ�SDWLHQW�HQFRXQWHUV�LQ�ÀVFDO�\HDU�������LQFOXGLQJ�SDWLHQWV�IURP�DOO
���VWDWHV�DQG�PRUH�WKDQ�����IURP�DURXQG�WKH�ZRUOG��7KH�PRUH�WKDQ�����EHG�KRVSLWDO�KDV�DOVR�PDLQWDLQHG�D�FOLQLFDO�DIÀOLDWLRQ�ZLWK�WKH�8QLYHUVLW\
RI�&LQFLQQDWL�&ROOHJH�RI�0HGLFLQH�VLQFH�������WUDLQLQJ�PRUH�WKDQ�����PHGLFDO�UHVLGHQWV�DQG�FOLQLFDO�IHOORZV�SHU�\HDU��&LQFLQQDWL�&KLOGUHQ
V�ZDV
UDQNHG�WKH�1R����FKLOGUHQ
V�KRVSLWDO�LQ�WKH�QDWLRQ�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU���������

&OHYHODQG�&OLQLF��1DPHG�WKH�1R����KRVSLWDO�LQ�WKH�QDWLRQ�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU����������&OHYHODQG�&OLQLF�LV�DQ����KRVSLWDO�V\VWHP
ZLWK�PRUH�WKDQ�������EHGV�DW�LWV�LQSDWLHQW�DQG�RXWSDWLHQW�ORFDWLRQV��,Q�������WKH�KHDOWK�V\VWHP��ZKLFK�LQFOXGHV�KRVSLWDOV�LQ�)ORULGD�DQG�$EX
'KDEL��FRQGXFWHG�PRUH�WKDQ���������VXUJLFDO�SURFHGXUHV�DQG�KDG�PRUH�WKDQ���������HPHUJHQF\�YLVLWV��&OHYHODQG�&OLQLF�DOVR�UHSRUWHG�RSHUDWLQJ
UHYHQXHV�RI�������ELOOLRQ�GXULQJ�ÀVFDO�\HDU�������7KH�KHDOWK�V\VWHP��ZKLFK�LV�DQ�DFDGHPLF�WHDFKLQJ�IDFLOLW\��KDG�������PHGLFDO�UHVLGHQWV�DQG
IHOORZV�LQ�WUDLQLQJ�ODVW�\HDU�

'DUWPRXWK�+LWFKFRFN�0HGLFDO�&HQWHU��/HEDQRQ��1�+����'DUWPRXWK�+LWFKFRFN�VHUYHV�DV�WKH�RQO\�DFDGHPLF�KHDOWK�V\VWHP�LQ�1HZ�+DPSVKLUH�
SURYLGLQJ�URXJKO\�����PLOOLRQ�SDWLHQWV�ZLWK�DFFHVV�WR�������SOXV�SULPDU\�FDUH�SK\VLFLDQV�DQG�VSHFLDOLVWV��,W�LV�WKH�RQO\�OHYHO���WUDXPD�FHQWHU�LQ�WKH
VWDWH��7KH�����EHG�IDFLOLW\�ZDV�QDPHG�WKH�VWDWH
V�1R����KRVSLWDO�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU���������

'XNH�8QLYHUVLW\�+RVSLWDO��'XUKDP��1�&����'XNH�8QLYHUVLW\�+RVSLWDO�LV�D�����EHG�IDFLOLW\�WKDW�WRRN��������SOXV�LQSDWLHQW�DGPLVVLRQV�DQG�KDG
PRUH�WKDQ���PLOOLRQ�RXWSDWLHQW�YLVLWV�GXULQJ�ÀVFDO�\HDU�������7KH�KRVSLWDO�LV�SDUW�RI�'XNH�8QLYHUVLW\�+HDOWK�6\VWHP��ZKLFK�KDV��������IXOO�WLPH
HPSOR\HHV�DQG�LV�WKH�VHFRQG�ODUJHVW�SULYDWH�HPSOR\HU�LQ�1RUWK�&DUROLQD��7KH�RUJDQL]DWLRQ�LV�DOVR�DIÀOLDWHG�ZLWK�WKH�'XNH�8QLYHUVLW\�6FKRRO�RI
0HGLFLQH��ZKLFK�LV�FUHGLWHG�ZLWK�FUHDWLQJ�WKH�QDWLRQ
V�ÀUVW�SK\VLFLDQ�DVVLVWDQW�SURJUDP��'XNH�8QLYHUVLW\�+RVSLWDO�ZDV�UDQNHG�DPRQJ�WKH�WRS���
KRVSLWDOV�LQ�WKH�QDWLRQ�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU���������

(PRU\�6DLQW�-RVHSK
V�+RVSLWDO��$WODQWD���)RXQGHG�E\�WKH�6LVWHUV�RI�0HUF\�LQ�������(PRU\�6DLQW�-RVHSK
V�+RVSLWDO�LV�WKH�ORQJHVW�VHUYLQJ
KRVSLWDO�LQ�$WODQWD��,W�KDV�JURZQ�WR�LQFOXGH�D����DFUH�KRVSLWDO�FDPSXV�ZLWK�����EHGV�DQG����,&8�EHGV��7KH�KRVSLWDO�KDG��������SOXV�LQSDWLHQW
YLVLWV����������SOXV�RXWSDWLHQW�YLVLWV�DQG��������SOXV�HPHUJHQF\�URRP�YLVLWV�GXULQJ�ÀVFDO�\HDU�������,Q�������WKH�KRVSLWDO�EHFDPH�SDUW�RI�(PRU\
+HDOWKFDUH��)RXU�\HDUV�ODWHU��LW�ZDV�QDPHG�WKH�1R����KRVSLWDO�LQ�WKH�FLW\�DQG�VWDWH�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU���������

(PRU\�8QLYHUVLW\�+RVSLWDO��$WODQWD���)RXQGHG�LQ������DV�:HVOH\�0HPRULDO�+RVSLWDO��WKH�IDFLOLW\�ZDV�KRXVHG�LQ�D�GRZQWRZQ�$WODQWD�PDQVLRQ
WKDW�KDG�EHHQ�VSDUHG�IURP�VLJQLÀFDQW�GDPDJH�GXULQJ�WKH�&LYLO�:DU��1RZ��WKH�KRVSLWDO�KDV����EHGV��LQFOXGLQJ�����LQWHQVLYH�FDUH�XQLW�EHGV��DQG�LV
NQRZQ�IRU�LWV�FDUGLRORJ\��FDUGLDF�VXUJHU\�DQG�QHXURVXUJHU\�VHUYLFHV��(PRU\�8QLYHUVLW\�+RVSLWDO�KDG��������SOXV�LQSDWLHQW�YLVLWV����������SOXV
RXWSDWLHQW�YLVLWV�DQG��������SOXV�HPHUJHQF\�URRP�YLVLWV�LQ�������7KH�IDFLOLW\�ZDV�QDPHG�WKH�1R����KRVSLWDO�LQ�WKH�FLW\�DQG�VWDWH�E\�8�6��1HZV�	
:RUOG�5HSRUW�IRU���������



)URHGWHUW�+RVSLWDO�DQG�WKH�0HGLFDO�&ROOHJH�RI�:LVFRQVLQ��0LOZDXNHH���)URHGWHUW�+RVSLWDO�DQG�WKH�0HGLFDO�&ROOHJH�RI�:LVFRQVLQ�LV�D
UHJLRQDO�KHDOWK�QHWZRUN�WKDW�LQFOXGHV�������SOXV�SK\VLFLDQV��DOPRVW����KHDOWK�FHQWHUV�DQG�FOLQLFV��DQG�ÀYH�KRVSLWDOV��LQFOXGLQJ�WKH�ÁDJVKLS�����
EHG�)URHGWHUW�+RVSLWDO�LQ�:DXZDWRVD��:LV��7KH�KHDOWK�QHWZRUN�KDV�URXJKO\�����PLOOLRQ�RXWSDWLHQW�DGPLVVLRQV�DQG�PRUH�WKDQ��������LQSDWLHQW
YLVLWV�DQQXDOO\��7KH�QHWZRUN�LQFOXGHV�WKH�0HGLFDO�&ROOHJH�RI�:LVFRQVLQ��WKH�VWDWH
V�RQO\�SULYDWH�PHGLFDO�VFKRRO��0HGLFDO�FROOHJH�IDFXOW\�GLUHFW�RU
FROODERUDWH�RQ�PRUH�WKDQ�������UHVHDUFK�VWXGLHV��LQFOXGLQJ�FOLQLFDO�WULDOV��SHU�\HDU�

+DFNHQVDFN��1�-���8QLYHUVLW\�0HGLFDO�&HQWHU��+DFNHQVDFN�8QLYHUVLW\�0HGLFDO�&HQWHU�ZDV�IRXQGHG�DV�D����EHG�KRVSLWDO�LQ������DQG�KDV�VLQFH
WUDQVIRUPHG�LQWR�D�PDMRU�QRQSURÀW�WHDFKLQJ�DQG�UHVHDUFK�KRVSLWDO�ZLWK�����EHGV��7KH�PHGLFDO�FHQWHU��ZKLFK�HPSOR\V�QHDUO\�������SK\VLFLDQV�DQG
UHFRUGHG��������DGPLVVLRQV�LQ�������LV�WKH�ODUJHVW�SURYLGHU�RI�LQSDWLHQW�DQG�RXWSDWLHQW�VHUYLFHV�LQ�1HZ�-HUVH\��8�6��1HZV�	�:RUOG�5HSRUW
UHFRJQL]HG�+DFNHQVDFN�8QLYHUVLW\�0HGLFDO�&HQWHU�DV�WKH�1R����KRVSLWDO�LQ�1HZ�-HUVH\�DQG�DPRQJ�WKH�WRS���KRVSLWDOV�LQ�WKH�1HZ�<RUN
PHWURSROLWDQ�DUHD�LQ�LWV���������UDQNLQJV�

+RVSLWDO�IRU�6SHFLDO�6XUJHU\��1HZ�<RUN�&LW\���+RVSLWDO�IRU�6SHFLDO�6XUJHU\�ZDV�IRXQGHG�LQ������DQG�UHSUHVHQWV�RQH�RI�WKH�ROGHVW�RUWKRSHGLF
KRVSLWDOV�LQ�WKH�FRXQWU\��6XUJHRQV�DW�WKH�DFDGHPLF�PHGLFDO�FHQWHU�SHUIRUP�PRUH�WKDQ��������VXUJLFDO�SURFHGXUHV�DQQXDOO\��LQFOXGLQJ�PRUH�KLS
VXUJHULHV�DQG�NQHH�UHSODFHPHQWV�WKDQ�DQ\�RWKHU�KRVSLWDO�LQ�WKH�FRXQWU\��2Q�DYHUDJH��WKH�KRVSLWDO
V�MRLQW�UHSODFHPHQW�VSHFLDOLVWV�SHUIRUP�����MRLQW
UHSODFHPHQWV�HYHU\�\HDU��8�6��1HZV�	�:RUOG�5HSRUW�KDV�UDQNHG�+RVSLWDO�IRU�6SHFLDO�6XUJHU\�WKH�1R����KRVSLWDO�IRU�RUWKRSHGLFV�IRU�QLQH
FRQVHFXWLYH�\HDUV��PRVW�UHFHQWO\�LQ���������

+RVSLWDO�RI�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD��3KLODGHOSKLD���+RVSLWDO�RI�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD�RSHQHG�LWV�GRRUV�LQ������DQG�EHFDPH
WKH�QDWLRQ
V�ÀUVW�WHDFKLQJ�KRVSLWDO�LQ�������)DVW�IRUZDUG�WR�WRGD\��+RVSLWDO�RI�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD�SODQV�WR�IXUWKHU�H[SDQG�LWV�IRRWSULQW
E\�RSHQLQJ�D����VWRU\������PLOOLRQ�VTXDUH�IRRW�LQSDWLHQW�IDFLOLW\�FDOOHG��7KH�3DYLOLRQ��LQ�������ZKLFK�ZLOO�LQFOXGH�����SULYDWH�SDWLHQW�URRPV��,Q
LWV���������UDQNLQJV��8�6��1HZV�	�:RUOG�5HSRUW�UHFRJQL]HG�+RVSLWDO�RI�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD�DV�WKH�1R����KRVSLWDO�LQ�3HQQV\OYDQLD�DQG
DPRQJ�WKH�WRS����LQ�WKH�FRXQWU\�

+RXVWRQ�0HWKRGLVW�+RVSLWDO��+RXVWRQ�0HWKRGLVW�+RVSLWDO�ZDV�IRXQGHG�LQ������DV�D����EHG�IDFLOLW\�WR�KHOS�WUHDW�YLFWLPV�RI�WKH�6SDQLVK�ÁX
HSLGHPLF��7KH�RUJDQL]DWLRQ�KDV�VLQFH�WUDQVIRUPHG�LQWR�D�������EHG�DFDGHPLF�PHGLFDO�V\VWHP�ZLWKLQ�+RXVWRQ�EDVHG�7H[DV�0HGLFDO�&HQWHU��7KH
DFDGHPLF�PHGLFDO�V\VWHP�QRZ�FRPSULVHV�HLJKW�KRVSLWDOV�DQG�HPSOR\V�������DIÀOLDWHG�SK\VLFLDQV�DQG��������VWDII�PHPEHUV��,Q�LWV��������
UDQNLQJV��8�6��1HZV�	�:RUOG�5HSRUW�UHFRJQL]HG�+RXVWRQ�0HWKRGLVW�+RVSLWDO�DV�WKH�1R����KRVSLWDO�LQ�7H[DV�IRU�WKH�VHYHQWK�\HDU�LQ�D�URZ�

,QGLDQD�8QLYHUVLW\�+HDOWK�8QLYHUVLW\�+RVSLWDO��,QGLDQDSROLV���,8�+HDOWK�8QLYHUVLW\�+RVSLWDO�ZDV�NQRZQ�DV�WKH�5REHUW�:��/RQJ�+RVSLWDO
ZKHQ�LW�RSHQHG�LQ������DV�WKH�ÀUVW�WHDFKLQJ�KRVSLWDO�IRU�,QGLDQD�8QLYHUVLW\�6FKRRO�RI�0HGLFLQH��7RGD\��WKH�DFDGHPLF�PHGLFDO�FHQWHU�WUDLQV�PRUH
WKDQ�������UHVLGHQWV�DQG�IHOORZV�DQQXDOO\�DQG�HPSOR\V�QHDUO\��������WHDP�PHPEHUV��LQFOXGLQJ�������ERDUG�FHUWLÀHG�SK\VLFLDQV��,W�UHFRUGHG
��������DGPLVVLRQV�LQ�������8�6��1HZV�	�:RUOG�5HSRUW�UHFRJQL]HG�,8�+HDOWK�8QLYHUVLW\�+RVSLWDO�DV�WKH�1R����KRVSLWDO�LQ�,QGLDQDSROLV�DQG�WKH
1R����KRVSLWDO�LQ�,QGLDQD�LQ�LWV���������UDQNLQJV�

,QWHUPRXQWDLQ�0HGLFDO�&HQWHU��0XUUD\��8WDK���,QWHUPRXQWDLQ�0HGLFDO�&HQWHU�LV�WKH�ÁDJVKLS�KRVSLWDO�RI�6DOW�/DNH�&LW\�EDVHG�,QWHUPRXQWDLQ
+HDOWKFDUH�DQG�ZLWK�����EHGV�LV�WKH�ODUJHVW�KRVSLWDO�LQ�8WDK��7KH�����PLOOLRQ�VTXDUH�IRRW�PHGLFDO�FHQWHU�RSHQHG�LQ������DQG�ZDV�QDPHG�8WDK
V
EHVW�KRVSLWDO�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU�WKH�ÀUVW�WLPH�LQ�������,Q�6HSWHPEHU�������,QWHUPRXQWDLQ�RSHQHG�WKH�.HP�&��*DUGQHU
7UDQVIRUPDWLRQ�&HQWHU�DW�,QWHUPRXQWDLQ�0HGLFDO�&HQWHU��ZKHUH�VFLHQWLVWV�DQG�SK\VLFLDQV�DUH�FROODERUDWLQJ�RQ�PRUH�WKDQ�������UHVHDUFK�VWXGLHV�LQ
PRUH�WKDQ����FOLQLFDO�DUHDV�

7KH�-RKQV�+RSNLQV�+RVSLWDO��%DOWLPRUH���+RVSLWDO�EHQHIDFWRU�-RKQV�+RSNLQV�RSHQHG�WKH�-RKQV�+RSNLQV�+RVSLWDO�LQ������ZLWK�WKH�YLVLRQ�RI
XQLWLQJ�D�KRVSLWDO�DQG�PHGLFDO�VFKRRO�LQ�D�SUHYLRXVO\�XQVHHQ�ZD\��7RGD\��WKH�������EHG�KRVSLWDO�KDV�PDLQWDLQHG�WKLV�IRFXV�RQ�LQQRYDWLRQ��ZLWK
FOLQLFLDQV�SLRQHHULQJ�QXPHURXV�PHGLFDO�DGYDQFHPHQWV�LQ�WKH�ODVW����\HDUV��LQFOXGLQJ�PXOWLSDWLHQW�NLGQH\��VZDSV���WKH�QHUYH�VSDULQJ
SURVWDWHFWRP\�DQG�D�GRXEOH�KDQG�WUDQVSODQW��8�6��1HZV�	�:RUOG�5HSRUW�UHFRJQL]HG�WKH�-RKQV�+RSNLQV�+RVSLWDO�DV�WKH�1R����KRVSLWDO�LQ�0DU\ODQG
DQG�1R����KRVSLWDO�LQ�WKH�QDWLRQ�LQ�LWV���������UDQNLQJV�

.HFN�+RVSLWDO�RI�86&��/RV�$QJHOHV���.HFN�+RVSLWDO�RI�86&�LV�RQH�RI�WZR�DFXWH�FDUH�KRVSLWDOV�DW�.HFN�0HGLFLQH�RI�86&��ZKLFK�LQFOXGHV�WKH
����EHG�86&�9HUGXJR�+LOOV�+RVSLWDO��WKH����EHG�86&�1RUULV�&DQFHU�+RVSLWDO�DQG�PRUH�WKDQ����RXWSDWLHQW�IDFLOLWLHV��0DQ\�SK\VLFLDQV�DW�.HFN
+RVSLWDO�FRQGXFW�UHVHDUFK�DQG�WHDFK�DW�/RV�$QJHOHV�EDVHG�.HFN�6FKRRO�RI�0HGLFLQH�RI�86&��,Q�IDFW��DIWHU�WKH�PHGLFDO�VFKRRO�DFTXLUHG�WKH�����
EHG�QRQSURÀW�WHDFKLQJ�KRVSLWDO�LQ�������WKH�QXPEHU�RI�IXOO�WLPH�IDFXOW\�LQFUHDVHG����SHUFHQW��,Q�LWV���������UDQNLQJV��8�6��1HZV�	�:RUOG�5HSRUW
UHFRJQL]HG�.HFN�+RVSLWDO�DPRQJ�WKH�WRS�WKUHH�KRVSLWDOV�LQ�/RV�$QJHOHV�DQG�DPRQJ�WKH�WRS����LQ�&DOLIRUQLD�

/R\ROD�8QLYHUVLW\�0HGLFDO�&HQWHU��0D\ZRRG��,OO����/R\ROD�8QLYHUVLW\�0HGLFDO�&HQWHU�FRPSULVHV�D�WHDP�RI�������HPSOR\HHV������SK\VLFLDQV�
����UHVLGHQWV�DQG�������PHGLFDO�WUDLQHHV��7KH�����EHG�DFDGHPLF�PHGLFDO�FHQWHU�KDV�D�OHYHO���WUDXPD�FHQWHU��D����EHG�VWHP�FHOO�WUDQVSODQW�FHQWHU
DQG�D�ODUJH�EXUQ�FHQWHU��,Q�������/R\ROD�VXUJHRQV�SHUIRUPHG�PRUH�OXQJ�DQG�KHDUW�WUDQVSODQWV�WKDQ�DQ\�RWKHU�FHQWHU�LQ�,OOLQRLV��,Q�LWV��������
UDQNLQJV��8�6��1HZV�	�:RUOG�5HSRUW�OLVWHG�/R\ROD�8QLYHUVLW\�0HGLFDO�&HQWHU�DV�WKH�1R����KRVSLWDO�LQ�,OOLQRLV�

0DLQH�0HGLFDO�&HQWHU��3RUWODQG���)RXQGHG�LQ�������0DLQH�0HGLFDO�&HQWHU�LV�WKH�VWDWH
V�ODUJHVW�KRVSLWDO�ZLWK�����EHGV�DQG�QHDUO\������
HPSOR\HHV��$V�3RUWODQG�EDVHG�0DLQH+HDOWK
V�ÁDJVKLS�IDFLOLW\��0DLQH�0HGLFDO�&HQWHU�VHUYHV�DV�ERWK�D�FRPPXQLW\�KRVSLWDO�DQG�D�UHIHUUDO�FHQWHU
IRU�UHVLGHQWV�DFURVV�0DLQH�DQG�QRUWKHUQ�1HZ�(QJODQG��7KH�KRVSLWDO�DOVR�KRXVHV�WKH�0DLQH�0HGLFDO�&HQWHU�5HVHDUFK�,QVWLWXWH��ZKHUH�PHGLFDO
DGYDQFHPHQWV�VSXUUHG�WKH�FUHDWLRQ�RI�WKH�KRVSLWDO
V�GLDO\VLV�DQG�ERQH�PDUURZ�WUDQVSODQW�SURJUDPV��8�6��1HZV�	�:RUOG�5HSRUW�UHFRJQL]HG�0DLQH
0HGLFDO�&HQWHU�DV�WKH�1R����KRVSLWDO�LQ�0DLQH�LQ�LWV���������UDQNLQJV�

0DVVDFKXVHWWV�*HQHUDO�+RVSLWDO��%RVWRQ���2SHQHG�LQ�������0DVVDFKXVHWWV�*HQHUDO�+RVSLWDO�KDV�D�ORQJ�KLVWRU\�RI�LQQRYDWLRQ��ZLWK�D
0DVVDFKXVHWWV�*HQHUDO�SK\VLFLDQ�SHUIRUPLQJ�WKH�ÀUVW�;�UD\�LQ�WKH�8�6��LQ�������0DVVDFKXVHWWV�*HQHUDO�KRXVHV�WKH�QDWLRQ
V�ODUJHVW�KRVSLWDO�EDVHG
UHVHDUFK�FHQWHU�DQG�KDG�DQ�DQQXDO�EXGJHW�RI�PRUH�WKDQ������PLOOLRQ�LQ�������0RUH�WKDQ�RQH�WKLUG�RI�WKH�KRVSLWDO
V�SK\VLFLDQV�DUH�FRQGXFWLQJ
PHGLFDO�UHVHDUFK�DFURVV����GHSDUWPHQWV��FHQWHUV�DQG�LQVWLWXWHV��8�6��1HZV�	�:RUOG�5HSRUW�KDV�UDQNHG�0DVVDFKXVHWWV�*HQHUDO�DPRQJ�WKH�QDWLRQ
V
ÀYH�EHVW�KRVSLWDOV�HYHU\�\HDU�IRU�PRUH�WKDQ�WZR�GHFDGHV��7KH�KRVSLWDO�UDQNHG�1R����RQ�8�6��1HZV
���������UDQNLQJV�



0D\R�&OLQLF��5RFKHVWHU��0LQQ����0D\R�&OLQLF�LV�WKH�ODUJHVW�HPSOR\HU�LQ�WKH�5RFKHVWHU�DUHD�ZLWK�QHDUO\��������DOOLHG�KHDOWK�SURIHVVLRQDOV�RQ
VWDII��LQFOXGLQJ�������SK\VLFLDQV�DQG�VFLHQWLVWV��7KH�KHDOWK�V\VWHP�DOVR�KDV�D�ODUJH�JOREDO�UHDFK��WUHDWLQJ�����PLOOLRQ�SDWLHQWV�IURP�DOO����8�6�
VWDWHV�DQG�����FRXQWULHV�LQ�������0D\R�&OLQLF�LV�KLJKO\�GHGLFDWHG�WR�EDVLF��WUDQVODWLRQDO��FOLQLFDO�DQG�HSLGHPLRORJLFDO�UHVHDUFK��IXQGLQJ�PRUH�WKDQ
�������DFWLYH�FOLQLFDO�WULDOV�DFURVV����FRUH�UHVHDUFK�ODERUDWRULHV��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�QRQSURÀW�DFDGHPLF�PHGLFDO�FHQWHU�DV�WKH
QDWLRQ
V�1R����KRVSLWDO�LQ�LWV���������UDWLQJV�

0D\R�&OLQLF�-DFNVRQYLOOH��)OD����0D\R�&OLQLF�RSHQHG�LWV�-DFNVRQYLOOH�FDPSXV�LQ�������DQG�WKH�����EHG�KRVSLWDO�RIIHUV�FDUH�LQ�PRUH�WKDQ���
DGXOW�PHGLFDO�DQG�VXUJLFDO�VSHFLDOWLHV��:LWK�PRUH�WKDQ�������DOOLHG�KHDOWK�VWDII�PHPEHUV�DQG�FOLQLFLDQV��0D\R�&OLQLF�-DFNVRQYLOOH�LV�QDWLRQDOO\
UDQNHG�E\�8�6��1HZV�	�:RUOG�5HSRUW�DV�WKH�1R����KRVSLWDO�LQ�)ORULGD�IRU����������0D\R�&OLQLF�-DFNVRQYLOOH�UHFHLYHG�WKH�*UHHQLQJ�WKH�25
5HFRJQLWLRQ�$ZDUG�IURP�3UDFWLFH�*UHHQKHDOWK�LQ������

0D\R�&OLQLF�3KRHQL[��$�WHDP�RI�PRUH�WKDQ�������FOLQLFLDQV�DQG�DOOLHG�KHDOWK�VWDII�SURYLGH�FDUH�WR�PRUH�WKDQ���������SDWLHQWV�HDFK�\HDU�DW�0D\R
&OLQLF�3KRHQL[��7KH�TXDOLW\�RI�FDUH�LQ�HDFK�RI�WKRVH�LQWHUDFWLRQV�HDUQHG�0D\R�&OLQLF�3KRHQL[�WKH�1R�����VSRW�RQ�8�6��1HZV�	�:RUOG�5HSRUW
V
QDWLRQDO�%HVW�+RVSLWDOV�+RQRU�5ROO�DQG�UHFRJQLWLRQ�DV�WKH�1R����KRVSLWDO�LQ�$UL]RQD�LQ����������7KH�����EHG�KRVSLWDO�ZDV�UDQNHG�DPRQJ
$PHULFD
V����%HVW�+RVSLWDOV�LQ������E\�+HDOWKJUDGHV�

0HG6WDU�*HRUJHWRZQ�8QLYHUVLW\�+RVSLWDO��:DVKLQJWRQ��'�&����0HG6WDU�*HRUJHWRZQ�8QLYHUVLW\�+RVSLWDO�LV�D�����EHG�QRQSURÀW�WHDFKLQJ�DQG
UHVHDUFK�KRVSLWDO��7KH�KRVSLWDO�KDV�D�IRFXV�RQ�IRXU�FHQWHUV�RI�H[FHOOHQFH��FDQFHU�FDUH��JDVWURHQWHURORJ\��QHXURVFLHQFHV�DQG�WUDQVSODQWV��7KH
KRVSLWDO�LV�SDUW�RI�WKH�0HG6WDU�*HRUJHWRZQ�7UDQVSODQW�,QVWLWXWH��ZKHUH�VXUJHRQV�KDYH�SHUIRUPHG�PRUH�WKDQ�������WUDQVSODQWV��LQFOXGLQJ�����OLYHU
WUDQVSODQWV�SHU�\HDU��7KH�KRVSLWDO�LQFOXGHV�PRUH�WKDQ�����SK\VLFLDQV�DQG�QXUVH�FRXQVHORUV�SURYLGLQJ�FDUH�IRU�SDWLHQWV��,Q����������8�6��1HZV�	
:RUOG�5HSRUW�UDQNHG�0HG6WDU�*HRUJHWRZQ�WKH�1R����KRVSLWDO�LQ�:DVKLQJWRQ��'�&���IRU�WKH�WKLUG�\HDU�LQ�D�URZ��7KH�KRVSLWDO�LV�DOVR�KRPH�WR�WKUHH
XQLWV�WKDW�HDUQHG�WKH�%HDFRQ�$ZDUG�IRU�([FHOOHQFH�E\�WKH�$PHULFDQ�$VVRFLDWLRQ�RI�&ULWLFDO�&DUH�1XUVHV�DQG�WKH�*HRUJHWRZQ�/RPEDUGL
&RPSUHKHQVLYH�&DQFHU�&HQWHU�HDUQHG�1DWLRQDO�&DQFHU�,QVWLWXWH�GHVLJQDWLRQ�DV�D�&RPSUHKHQVLYH�&DQFHU�&HQWHU�

0HG6WDU�8QLRQ�0HPRULDO�+RVSLWDO��%DOWLPRUH���:LWK�URRWV�GDWLQJ�EDFN�PRUH�WKDQ�����\HDUV��0HG6WDU�8QLRQ�0HPRULDO�+RVSLWDO�KDV�JURZQ
IURP�D����EHG�IDFLOLW\�WR�D�����EHG�WHDFKLQJ�KRVSLWDO��7RGD\��0HG6WDU�8QLRQ�0HPRULDO�+RVSLWDO�KDV�PRUH�WKDQ�������HPSOR\HHV�DQG�D�PHGLFDO
VWDII�RI�PRUH�WKDQ�����SK\VLFLDQV��7KH�KRVSLWDO�UHFHLYHG�WKH�3DUWQHU�IRU�&KDQJH�$ZDUG�IURP�3UDFWLFH�*UHHQKHDOWK�LQ������

0HPRULDO�+HUPDQQ�7H[DV�0HGLFDO�&HQWHU��+RXVWRQ���)RXQGHG�LQ�������0HPRULDO�+HUPDQQ�7H[DV�0HGLFDO�&HQWHU�LV�WKH�SULPDU\�WHDFKLQJ
KRVSLWDO�IRU�WKH�0F*RYHUQ�0HGLFDO�6FKRRO�DW�WKH�8QLYHUVLW\�RI�7H[DV�+HDOWK�6FLHQFH�&HQWHU�LQ�+RXVWRQ��$V�RQH�RI�RQO\�WZR�OHYHO���WUDXPD
FHQWHUV�LQ�WKH�JUHDWHU�+RXVWRQ�DUHD��0HPRULDO�+HUPDQQ�7H[DV�0HGLFDO�&HQWHU�SURYLGHV�HPHUJHQF\�DQG�WUDXPD�FDUH�WR�PRUH�WKDQ��������SDWLHQWV
D�\HDU��.QRZQ�IRU�LWV�+HDUW�	�9DVFXODU�,QVWLWXWH��0HPRULDO�+HUPDQQ�7H[DV�0HGLFDO�&HQWHU�ZDV�UDQNHG�DPRQJ�WKH�WRS����KRVSLWDOV�LQ�WKH�QDWLRQ
IRU�FDUGLRORJ\�DQG�KHDUW�VXUJHU\�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU���������DQG�ZDV�DOVR�UHFRJQL]HG�DV�WKH�1R����KRVSLWDO�LQ�7H[DV�

0HUF\�0HGLFDO�&HQWHU�'HV�0RLQHV��,RZD���)RXQGHG�E\�WKH�6LVWHUV�RI�0HUF\�LQ�������0HUF\�0HGLFDO�&HQWHU�'HV�0RLQHV�LV�WKH�ORQJHVW
FRQWLQXDOO\�RSHUDWLQJ�KRVSLWDO�LQ�'HV�0RLQHV��0HUF\�0HGLFDO�&HQWHU�'HV�0RLQHV�KDV�URXJKO\�������HPSOR\HHV��D�PHGLFDO�VWDII�RI�PRUH�WKDQ
�������DQG�����EHGV�DFURVV�VHYHUDO�ORFDWLRQV��$�PHPEHU�RI�WKH�0HUF\�+HDOWK�1HWZRUN��0HUF\�0HGLFDO�&HQWHU�'HV�0RLQHV�ZDV�UHFRJQL]HG�DV�WKH
1R����KRVSLWDO�LQ�,RZD�LQ�8�6��1HZV�	�:RUOG�5HSRUW
V���������UDQNLQJV�

0LVVLVVLSSL�%DSWLVW�0HGLFDO�&HQWHU��-DFNVRQ���:LWK�URRWV�GDWLQJ�EDFN�WR�������0LVVLVVLSSL�%DSWLVW�0HGLFDO�&HQWHU�KDV�HYROYHG�WR�LQFOXGH����
EHGV�DQG�VHYHUDO�WRS�SHUIRUPLQJ�SURJUDPV��5HFRJQL]HG�E\�8�6��1HZV�	�:RUOG�5HSRUW�DV�WKH�1R����KRVSLWDO�LQ�0LVVLVVLSSL�IRU���������
0LVVLVVLSSL�%DSWLVW�0HGLFDO�&HQWHU�LV�SDUW�RI�%DSWLVW�+HDOWK�6\VWHPV��ZKLFK�MRLQHG�%DSWLVW�0HPRULDO�+HDOWK�&DUH�LQ�������0LVVLVVLSSL�%DSWLVW
0HGLFDO�&HQWHU�HDUQHG�D�VSRW�RQ�+HDOWKJUDGHV
�OLVWV�RI�$PHULFD
V�����%HVW�+RVSLWDOV�IRU�-RLQW�5HSODFHPHQW�6XUJHU\�DQG�$PHULFD
V�����%HVW
+RVSLWDOV�IRU�3URVWDWH�6XUJHU\�LQ������

0RUULVWRZQ��1�-���0HGLFDO�&HQWHU��3DUW�RI�0RUULVWRZQ�EDVHG�$WODQWLF�+HDOWK�6\VWHP��0RUULVWRZQ�0HGLFDO�&HQWHU�FRPSULVHV�PRUH�WKDQ������
HPSOR\HHV�DQG�PRUH�WKDQ�������SK\VLFLDQV�DQG�PHGLFDO�UHVLGHQWV��,Q�������WKH�����EHG�KRVSLWDO�KDG��������DGPLVVLRQV�DQG��������HPHUJHQF\
GHSDUWPHQW�YLVLWV��0RUULVWRZQ�0HGLFDO�&HQWHU�ZDV�UDQNHG�DPRQJ�$PHULFD
V����%HVW�+RVSLWDOV�LQ������E\�+HDOWKJUDGHV�DQG�UHFRJQL]HG�DV�WKH
1R����KRVSLWDO�LQ�1HZ�-HUVH\�RQ�WKH�8�6��1HZV�	�:RUOG�5HSRUW
V���������UDQNLQJV�

0RXQW�6LQDL�+RVSLWDO��1HZ�<RUN�&LW\���)RXQGHG�LQ�������0RXQW�6LQDL�+RVSLWDO�LV�D�WHUWLDU\�FDUH�WHDFKLQJ�KRVSLWDO�WKDW�KDV�EHHQ�UHFRJQL]HG�IRU
SURYLGLQJ�KLJK�TXDOLW\�FOLQLFDO�FDUH��0RXQW�6LQDL�+RVSLWDO�HDUQHG�WKH�1R�����VSRW�RQ�8�6��1HZV�	�:RUOG�5HSRUW
V�%HVW�+RVSLWDOV�+RQRU�5ROO�IRU
��������DQG�ZDV�QDPHG�WKH�1R����KRVSLWDO�LQ�1HZ�<RUN��7KH�������EHG�KRVSLWDO�HVWDEOLVKHG�WKH�ÀUVW�JHULDWULF�HPHUJHQF\�GHSDUWPHQW�LQ�1HZ
<RUN�&LW\�DQG�LV�QRZ�KRPH�WR�D�SURJUDP�IRU�IRUPHU�1)/�SOD\HUV�VHHNLQJ�WUHDWPHQW�

086&�+HDOWK�8QLYHUVLW\�0HGLFDO�&HQWHU��&KDUOHVWRQ��6�&����086&�+HDOWK��SDUW�RI�&KDUOHVWRQ�EDVHG�0HGLFDO�8QLYHUVLW\�RI�6RXWK�&DUROLQD�
FRPSULVHV�D�����EHG�DFDGHPLF�PHGLFDO�FHQWHU��ZKLFK�LQFOXGHV�D�QDWLRQDOO\�UHFRJQL]HG�FKLOGUHQ
V�KRVSLWDO��6RXWK�&DUROLQD
V�RQO\�VROLG�RUJDQ
WUDQVSODQW�FHQWHU��D�1DWLRQDO�&DQFHU�,QVWLWXWH�GHVLJQDWHG�FDQFHU�FHQWHU��D�OHYHO���WUDXPD�FHQWHU��DQ�LQVWLWXWH�RI�SV\FKLDWU\�DQG�PRUH�WKDQ����
RXWUHDFK�ORFDWLRQV�VWDWHZLGH��086&�+HDOWK�8QLYHUVLW\�0HGLFDO�&HQWHU�DFKLHYHG�UHFRJQLWLRQ�DV�WKH�1R����KRVSLWDO�LQ�6RXWK�&DUROLQD�RQ�8�6�
1HZV�	�:RUOG�5HSRUW
V���������UDQNLQJV��,Q�������086&�ZDV�QDPHG�RQH�RI�WKH�ÀUVW�1DWLRQDO�7HOHKHDOWK�&HQWHUV�RI�([FHOOHQFH�E\�WKH�+HDOWK
5HVRXUFHV�DQG�6HUYLFHV�$GPLQLVWUDWLRQ�

1HEUDVND�0HGLFLQH�1HEUDVND�0HGLFDO�&HQWHU��2PDKD���1HEUDVND�0HGLFDO�&HQWHU�LV�WKH�WHDFKLQJ�KRVSLWDO�IRU�WKH�8QLYHUVLW\�RI�1HEUDVND
0HGLFDO�&HQWHU�DQG�LV�SDUW�RI�1HEUDVND�0HGLFLQH��ZKLFK�WUDFHV�LWV�URRWV�EDFN�WR�������7KH�����EHG�KRVSLWDO�KDV�HDUQHG�D�UHSXWDWLRQ�IRU�SURYLGLQJ
KLJK�TXDOLW\�FDUH�DQG�ZDV�UHFRJQL]HG�E\�8�6��1HZV�	�:RUOG�5HSRUW�DV�WKH�1R����KRVSLWDO�LQ�1HEUDVND�IRU����������1HEUDVND�0HGLFDO�&HQWHU�
ZKLFK�KDV�D�WHDP�RI�PRUH�WKDQ�������SK\VLFLDQV��UHFHLYHG�WKH�%HUQDUG�$��%LUQEDXP��0'��4XDOLW\�/HDGHUVKLS�$ZDUG�IURP�9L]LHQW�LQ������DQG
�����

1HZ<RUN�3UHVE\WHULDQ�+RVSLWDO��1HZ�<RUN�&LW\���$Q�DFDGHPLF�PHGLFDO�FHQWHU�ZLWK�RYHU�������EHGV��1HZ<RUN�3UHVE\WHULDQ�+RVSLWDO
FOLQLFLDQV�VHH�PRUH�WKDQ���PLOOLRQ�SDWLHQW�YLVLWV�HDFK�\HDU��LQFOXGLQJ�URXJKO\���������HPHUJHQF\�GHSDUWPHQW�YLVLWV��&UHDWHG�WKURXJK�WKH�PHUJHU
RI�WKH�1HZ�<RUN�+RVSLWDO�DQG�WKH�3UHVE\WHULDQ�+RVSLWDO�LQ�-DQXDU\�������1HZ<RUN�3UHVE\WHULDQ�+RVSLWDO�KDV��������HPSOR\HHV�DQG�PRUH�WKDQ



������DIÀOLDWHG�SK\VLFLDQV��1HZ<RUN�3UHVE\WHULDQ�+RVSLWDO�ZDV�UDQNHG�WKH�1R����KRVSLWDO�LQ�1HZ�<RUN�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU������
���DQG�HDUQHG�WKH�1R�����VSRW�RQ�WKH�SXEOLFDWLRQ
V�%HVW�+RVSLWDOV�+RQRU�5ROO�

1RUWK6KRUH�8QLYHUVLW\�+HDOWK6\VWHP�(YDQVWRQ��,OO���+RVSLWDO��(YDQVWRQ�+RVSLWDO�RSHQHG�LQ������DQG�LV�WKH�FHQWHU�RI�1RUWK6KRUH�8QLYHUVLW\
+HDOWK6\VWHP��7KH�����EHG�WHDFKLQJ�KRVSLWDO�ZDV�UDQNHG�DPRQJ�WKH�WRS����KRVSLWDOV�LQ�,OOLQRLV�E\�8�6��1HZV�	�:RUOG�5HSRUW�IRU����������DQG�LW
KRXVHV�D�OHYHO���WUDXPD�FHQWHU��D�QHXURORJLFDO�LQVWLWXWH��D�FDUGLRYDVFXODU�FDUH�FHQWHU�DQG�WKH�.HOORJJ�&DQFHU�&HQWHU��7KH�KRVSLWDO�LV�WKH�UHJLRQDO
FHQWHU�IRU�KLJK�ULVN�REVWHWULFV�DQG�KRXVHV�WKH�*UDLQJHU�&HQWHU�IRU�6LPXODWLRQ�DQG�,QQRYDWLRQ��ZKLFK�SURYLGHV�FOLQLFLDQV�DQG�ÀUVW�UHVSRQGHUV�ZLWK
VLPXODWHG�WUDXPD�DQG�HPHUJHQF\�SUHSDUHGQHVV�WUDLQLQJ�LQ�D�FRQWUROOHG�HQYLURQPHQW��,Q�������1RUWK6KRUH�8QLYHUVLW\�+HDOWK6\VWHP�ZDV
UHFRJQL]HG�DV�RQH�RI�:DWVRQ�+HDOWK
V�����7RS�+RVSLWDOV�IRU�WKH���WK�WLPH�

1RUWKZHVWHUQ�0HPRULDO�+RVSLWDO��&KLFDJR���7KH�����EHG�1RUWKZHVWHUQ�0HPRULDO�+RVSLWDO�LQFOXGHV�������DIÀOLDWHG�SK\VLFLDQV�DFURVV�D
VSHFWUXP�RI�VSHFLDOWLHV��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�KRVSLWDO�1R�����LQ�WKH�QDWLRQ�DQG�1R����LQ�&KLFDJR�IRU����������1RUWKZHVWHUQ
0HPRULDO�DOVR�UHFHLYHG�D������7RS�+RVSLWDO�$ZDUG�IURP�7KH�/HDSIURJ�*URXS��,Q�������WKH�KRVSLWDO�MRLQHG�D�JURXS�RI�8�6��KHDOWKFDUH
RUJDQL]DWLRQV�VHUYLQJ�DV�SUHIHUUHG�SURYLGHUV�RI�VSHFLDOL]HG�FDUH�WR�SDWLHQWV�LQ�WKH�8QLWHG�$UDE�(PLUDWHV��$GGLWLRQDOO\��0LVKDZDND��,QG��EDVHG
)UDQFLVFDQ�+HDOWK�HQWHUHG�LQWR�D�SURIHVVLRQDO�VHUYLFHV�DJUHHPHQW�ZLWK�1RUWKZHVWHUQ�0HPRULDO�+RVSLWDO�WR�RIIHU�LWV�SDWLHQWV�QHXURVXUJHU\�DQG
WHOHVWURNH�VHUYLFHV�

1<8�/DQJRQH�+HDOWK��1HZ�<RUN�&LW\���1<8�/DQJRQH�+HDOWK�LQFOXGHV�������EHGV�DQG�������PHGLFDO�VWDII�PHPEHUV��7KH�RUJDQL]DWLRQ�UHPDLQV
RQ�WKH�FXWWLQJ�HGJH�RI�FDUH�GHOLYHU\��ODXQFKLQJ�D�YLUWXDO�XUJHQW�FDUH�VHUYLFH�WKDW�JLYHV�WKRXVDQGV�RI�SDWLHQWV�DFFHVV�WR����SOXV�HPHUJHQF\�PHGLFLQH
SK\VLFLDQV�IRU�PLQRU�FRQGLWLRQV�VXFK�DV�ÁX�OLNH�V\PSWRPV�DQG�SLQN�H\H��LQ�������7KH�KHDOWK�V\VWHP
V�VFKRRO�RI�PHGLFLQH�PDGH�ZDYHV�ODVW�\HDU
ZKHQ�LW�EHJDQ�RIIHULQJ�IXOO�WXLWLRQ�VFKRODUVKLSV�WR�FXUUHQW�DQG�QHZ�PHGLFDO�VWXGHQWV�ZLWK�WKH�DLP�RI�PLWLJDWLQJ�WKH�KLJK�FRVW�RI�PHGLFDO
HGXFDWLRQ��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�KRVSLWDO�1R�����LQ�WKH�QDWLRQ�IRU���������

2FKVQHU�0HGLFDO�&HQWHU��1HZ�2UOHDQV���:LWK�RYHU�����EHGV��2FKVQHU�0HGLFDO�&HQWHU�LV�IRFXVHG�RQ�UHPDLQLQJ�DW�WKH�IRUHIURQW�RI�KHDOWK�,7�
FROODERUDWLQJ�ZLWK�LWV�(+5�YHQGRU�DQG�0LFURVRIW�ODVW�\HDU�WR�GHSOR\�DUWLÀFLDO�LQWHOOLJHQFH�WHFKQRORJ\�DV�DQ�HDUO\�ZDUQLQJ�V\VWHP��7KH�KRVSLWDO
V
UHSXWDWLRQ�IRU�LQQRYDWLRQ�DOVR�H[WHQGV�WR�LWV�LQIUDVWUXFWXUH��,Q�VXPPHU�������WKH�KRVSLWDO�FRPSOHWHG�D�VHYHQ�ÁRRU�DGGLWLRQ�WR�LWV�:HVW�7RZHU�
ZKLFK�IHDWXUHV����SULYDWH�LQSDWLHQW�URRPV��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�2FKVQHU�0HGLFDO�&HQWHU�1R����LQ�/RXLVLDQD�IRU����������7KH
KRVSLWDO�ZDV�D�UHFLSLHQW�RI�WKH������+HDOWKFDUH�,QIRUPDWLRQ�DQG�0DQDJHPHQW�6\VWHPV�6RFLHW\�'DYLHV�$ZDUG��ZKLFK�UHFRJQL]HV�LQQRYDWLYH
DSSOLFDWLRQV�RI�KHDOWK�,7�WR�LPSURYH�SDWLHQW�FDUH�

7KH�2KLR�6WDWH�8QLYHUVLW\�:H[QHU�0HGLFDO�&HQWHU��&ROXPEXV���7KH�2KLR�6WDWH�8QLYHUVLW\�:H[QHU�0HGLFDO�&HQWHU�LQFOXGHV�VHYHQ�KRVSLWDOV
DQG�������EHGV��ZLWK�WKH�����EHG�8QLYHUVLW\�+RVSLWDO�DV�LWV�ÁDJVKLS�IDFLOLW\��/DVW�\HDU��268�:H[QHU�0HGLFDO�&HQWHU�RSHQHG�WKH�%RE�DQG�&RUULQH
)ULFN�&HQWHU�IRU�+HDUW�)DLOXUH�DQG�$UUK\WKPLD�DW�WKH�2KLR�6WDWH�5LFKDUG�0��5RVV�+HDUW�+RVSLWDO��7KH�RUJDQL]DWLRQ�LV�IRFXVHG�RQ�IXUWKHULQJ�FDUH
DFFHVV�DQG�GHOLYHU\��DQG�LQ�������LW�FROODERUDWHG�ZLWK�&ROXPEXV�EDVHG�1DWLRQZLGH�&KLOGUHQ
V�+RVSLWDO�WR�GHYHORS�D�SURWRQ�WKHUDS\�WUHDWPHQW
IDFLOLW\��WKH�ÀUVW�RI�LWV�NLQG�LQ�FHQWUDO�2KLR�

2+68�+RVSLWDO��3RUWODQG��2UH����2+68�+RVSLWDO�LQFOXGHV�����OLFHQVHG�EHGV�DQG�������FUHGHQWLDOHG�KHDOWKFDUH�SURYLGHUV��7KH�KRVSLWDO�LV�RQH
RI�ÀYH�DFURVV�WKH�8�6��WR�EH�YHULÀHG�DV�ERWK�D�OHYHO���FKLOGUHQ
V�WUDXPD�FHQWHU�DQG�D�OHYHO���VLWH�IRU�FKLOGUHQ
V�VXUJHU\�E\�WKH�$PHULFDQ�&ROOHJH�RI
6XUJHRQV��,W�LV�WKH�RQO\�KRVSLWDO�LQ�3RUWODQG�WKDW�UHFHLYHG�D�ÀYH�VWDU�UDWLQJ�IURP�&06�LQ�������DQG�8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH
KRVSLWDO�1R����LQ�2UHJRQ�IRU����������,Q�������WKH�RUJDQL]DWLRQ�FRPSOHWHG�WKH���������VTXDUH�IRRW�.QLJKW�&DQFHU�5HVHDUFK�%XLOGLQJ��ZKLFK�ZLOO
EULQJ�WRJHWKHU�UHVHDUFKHUV�IRFXVHG�RQ�DGYDQFLQJ�FDQFHU�UHVHDUFK�

3HQQ�6WDWH�+HDOWK�0LOWRQ�6��+HUVKH\��3D���0HGLFDO�&HQWHU��3HQQ�6WDWH�+HDOWK�0LOWRQ�6��+HUVKH\�0HGLFDO�&HQWHU�LV�D�����EHG�IDFLOLW\�WKDW
UHSRUWV�DSSUR[LPDWHO\��������DGXOW�DQG�SHGLDWULF�DGPLVVLRQV�SHU�\HDU��DV�ZHOO�DV��������DQQXDO�HPHUJHQF\�URRP�YLVLWV��,Q�������7KH�/HDSIURJ
*URXS�KRQRUHG�+HUVKH\�0HGLFDO�&HQWHU�ZLWK�D�7RS�+RVSLWDO�DZDUG��2YHU�WKH�SDVW�\HDU��WKH�KRVSLWDO�KDV�GHSOR\HG�D�VWUDWHJ\�WR�FRQQHFW�+HUVKH\
0HGLFDO�&HQWHU��5HDGLQJ��3D��EDVHG�3HQQ�6WDWH�+HDOWK�6W��-RVHSK��DQG����3HQQ�6WDWH�+HDOWK�0HGLFDO�*URXS�ORFDWLRQV�WKURXJK�RQH�SODWIRUP��3HQQ
6WDWH�+HDOWK�LV�DOVR�SODQQLQJ�WR�FRPSOHWH�DQ�HPHUJHQF\�GHSDUWPHQW�H[SDQVLRQ�DW�+HUVKH\�0HGLFDO�&HQWHU�LQ������WKDW�ZLOO�DGG�WKUHH�QHZ
RSHUDWLQJ�URRPV�

3LHGPRQW�$WODQWD�+RVSLWDO��7KH�����EHG�3LHGPRQW�$WODQWD�+RVSLWDO�UHSRUWV��������HPHUJHQF\�GHSDUWPHQW�YLVLWV���������LQSDWLHQW�DGPLVVLRQV
DQG���������RXWSDWLHQW�HQFRXQWHUV�DQQXDOO\��,W�LQFOXGHV�D�OHYHO���YDVFXODU�FHQWHU��DQG�LQ������UHFHLYHG�D�*ROG�4XDOLW\�$FKLHYHPHQW�$ZDUG�IURP
$PHULFDQ�+HDUW�$VVRFLDWLRQ�$PHULFDQ�6WURNH�$VVRFLDWLRQ
V�*HW�ZLWK�WKH�*XLGHOLQHV�VWURNH�SURJUDP��8�6��1HZV�	�:RUOG�5HSRUW�QDPHG
3LHGPRQW�$WODQWD�+RVSLWDO�WKH�1R����LQVWLWXWLRQ�LQ�*HRUJLD��$GGLWLRQDOO\��WKH�KRVSLWDO�LV�EXLOGLQJ�D����VWRU\�������PLOOLRQ�SDWLHQW�WRZHU�WKDW�ZLOO
DGG���������VTXDUH�IHHW�RI�QHZ�FRQVWUXFWLRQ�DQG�XS�WR�����EHGV��7KH�ÀUVW�SKDVH�RI�WKH�WRZHU�SURMHFW�ZLOO�RSHQ�LQ������DQG�WKH�ÀQDO�SKDVH�ZLOO�EH
FRPSOHWHG�LQ������

3RUWHU�$GYHQWLVW�+RVSLWDO��'HQYHU���3RUWHU�$GYHQWLVW�+RVSLWDO��SDUW�RI�&HQWHQQLDO��&ROR��EDVHG�&HQWXUD�+HDOWK��LQFOXGHV�����OLFHQVHG�EHGV�DQG
DQ�DFWLYH�PHGLFDO�VWDII�RI������8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�KRVSLWDO�1R����LQ�&RORUDGR��7KH�KRVSLWDO�VDZ�������DGPLVVLRQV�DQG�������
HPHUJHQF\�GHSDUWPHQW�YLVLWV�LQ�������7KH�KRVSLWDO�LV�FXUUHQWO\�IRFXVHG�RQ�H[SDQGLQJ�LWV�QXUVH�QDYLJDWLRQ�OHG�GLJHVWLYH�KHDOWK�SURJUDP�DQG
UHYDPSLQJ�LWV�WUDQVSODQW�SURJUDP�LQ�SDUWQHUVKLS�ZLWK�$GYHQW�+HDOWK�2UODQGR��)OD���

3URYLGHQFH�6W��9LQFHQW�0HGLFDO�&HQWHU��3RUWODQG��2UH����7KH�����EHG�3URYLGHQFH�6W��9LQFHQW�0HGLFDO�&HQWHU�LQFOXGHV�VHYHUDO�VSHFLDOW\
FHQWHUV�DQG�D�WUDQVFDWKHWHU�DRUWLF�YDOYH�UHSODFHPHQW�SURJUDP��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�KRVSLWDO�1R����LQ�2UHJRQ��DQG�LQ�����
UHFHLYHG�7KH�-RLQW�&RPPLVVLRQ
V�&RPSUHKHQVLYH�6WURNH�&HQWHU�GHVLJQDWLRQ��7KH�KRVSLWDO�LV�LQ�WKH�PLGVW�RI�3URMHFW�5HQHZ��ZKLFK�PRYHV�SDWLHQWV
IURP�WKHLU�URRPV�WR�RWKHU�ORFDWLRQV�VR�WKH�KRVSLWDO�FDQ�UHPRGHO�DQG�UHSODFH�WKH�H[WHULRU�RI�WKH�PDLQ�WRZHU��

5REHUW�:RRG�-RKQVRQ�8QLYHUVLW\�+RVSLWDO�1HZ�%UXQVZLFN��1�-����5REHUW�:RRG�-RKQVRQ�8QLYHUVLW\�+RVSLWDO�1HZ�%UXQVZLFN�LV�D�����EHG
DFDGHPLF�PHGLFDO�FHQWHU�WKDW�IHDWXUHV�D�OHYHO���WUDXPD�FHQWHU��,Q�)HEUXDU\��WKH�KRVSLWDO�RSHQHG�D��������VTXDUH�IRRW�FULWLFDO�FDUGLRYDVFXODU�FDUH
XQLW��ZKLFK�LQFOXGHV����LQWHQVLYH�FDUH�XQLW�URRPV��%H\RQG�FOLQLFDO�FDUH��5:-8+�WDNHV�SULGH�LQ�LWV�ZRUN�HQYLURQPHQW�IRU�VWDII�PHPEHUV��7KH
+XPDQ�5LJKWV�&DPSDLJQ�)RXQGDWLRQ�KDV�UHFRJQL]HG�WKH�KRVSLWDO�DV�D�/HDGHU�LQ�/*%74�+HDOWKFDUH�(TXDOLW\�IRU�IRXU�FRQVHFXWLYH�\HDUV�



5XVK�8QLYHUVLW\�0HGLFDO�&HQWHU��&KLFDJR���7KLV�\HDU��WKH�PHGLFDO�FHQWHU�EHFDPH�WKH�WKLUG�SURYLGHU�LQ�WKH�QDWLRQ�WR�DFKLHYH�WKH�+HDOWKFDUH
,QIRUPDWLRQ�DQG�0DQDJHPHQW�6\VWHPV�6RFLHW\
V�6WDJH���GHVLJQDWLRQ�IRU�WKH�$GRSWLRQ�0RGHO�IRU�$QDO\WLFV�0DWXULW\��ZKLFK�UHFRJQL]HV�KHDOWKFDUH
RUJDQL]DWLRQV
�DSSOLFDWLRQ�RI�DQDO\WLFV�LQ�SDWLHQW�FDUH��7KH�PHGLFDO�FHQWHU�UHFHLYHG�����PLOOLRQ�IURP�WKH�:RXQGHG�:DUULRU�3URMHFW�IRU�LWV�5RDG
+RPH�3URJUDP��ZKLFK�JLYHV�PLOLWDU\�YHWHUDQV�DQG�WKHLU�IDPLOLHV�DFFHVV�WR�PHQWDO�KHDOWK�VHUYLFHV�UHJDUGOHVV�RI�WKHLU�DELOLW\�WR�SD\��7KH�����EHG
5XVK�8QLYHUVLW\�0HGLFDO�&HQWHU�LV�UDQNHG�1R����LQ�,OOLQRLV�DQG�WKH�&KLFDJR�PHWUR�DUHD�RQ�8�6��1HZV�	�:RUOG�5HSRUW
V�%HVW�5HJLRQDO�+RVSLWDOV
OLVW�

6DQIRUG�86'�0HGLFDO�&HQWHU��6LRX[�)DOOV��6�'����7KH�����EHG��������HPSOR\HH�6DQIRUG�86'�0HGLFDO�&HQWHU�LV�D�WHDFKLQJ�KRVSLWDO�IRU�WKH
6DQIRUG�6FKRRO�RI�0HGLFLQH�DW�WKH�8QLYHUVLW\�RI�6RXWK�'DNRWD�LQ�9HUPLOOLRQ��7KH�PHGLFDO�FHQWHU�LV�IRFXVHG�RQ�JLYLQJ�LWV�SDWLHQWV�DFFHVV�WR
FXWWLQJ�HGJH�WHFKQRORJLHV��DQG�LQ������LW�RSHQHG�D�QHZ���������VTXDUH�IRRW�IDFLOLW\�WR�KRXVH�6DQIRUG�,PDJHQHWLFV��D�FRPSUHKHQVLYH�SURJUDP
LQWHJUDWLQJ�JHQHWLFV�ZLWK�LQWHUQDO�PHGLFLQH��7KH�KRVSLWDO�LV�UDQNHG�1R����LQ�6RXWK�'DNRWD�RQ�8�6��1HZV�	�:RUOG�5HSRUW
V�%HVW�5HJLRQDO
+RVSLWDOV�OLVW�

6FULSSV�0HPRULDO�+RVSLWDO�/D�-ROOD��&DOLI����7KH�����EHG�6FULSSV�0HPRULDO�+RVSLWDO�/D�-ROOD�KDV�VHUYHG�WKH�6DQ�'LHJR�FRPPXQLW\�VLQFH
������DQG�LWV�FDPSXV�LQFOXGHV�WKH�%DUEH\�)DPLO\�(PHUJHQF\�DQG�7UDXPD�&HQWHU��WKH�3UHE\V�&DUGLRYDVFXODU�,QVWLWXWH��DQG�6FULSSV�&OLQLF
V�-RKQ
5��$QGHUVRQ�9�0HGLFDO�3DYLOLRQ��&RPELQHG�ZLWK�6FULSSV�*UHHQ�+RVSLWDO�LQ�/D�-ROOD��6FULSSV�0HPRULDO�+RVSLWDO�/D�-ROOD�UDQNV�DV�WKH�WRS
KRVSLWDO�LQ�WKH�6DQ�'LHJR�UHJLRQ��DFFRUGLQJ�WR�8�6��1HZV�	�:RUOG�5HSRUW
V���������%HVW�5HJLRQDO�+RVSLWDOV�UDQNLQJ�

6SHFWUXP�+HDOWK�%XWWHUZRUWK�DQG�%ORGJHWW�&DPSXVHV��*UDQG�5DSLGV��0LFK����(VWDEOLVKHG�LQ�������WKH�����EHG�6SHFWUXP�+HDOWK
%XWWHUZRUWK�+RVSLWDO�LQFOXGHV�WKH�)UHG�DQG�/HQD�0HLMHU�+HDUW�&HQWHU��WKH�+HOHQ�'H9RV�&KLOGUHQ
V�+RVSLWDO�DQG�WKH�/HPPHQ�+ROWRQ�&DQFHU
3DYLOLRQ��6LVWHU�IDFLOLW\�%ORGJHWW�+RVSLWDO�ZDV�HVWDEOLVKHG�LQ������DQG�KRXVHV�����SDWLHQW�URRPV��6LQFH�������ERWK�DZDUG�ZLQQLQJ�QRQSURÀW
KRVSLWDOV�KDYH�FRQWLQXDOO\�EHHQ�UHFRJQL]HG�QDWLRQDOO\�E\�8�6��1HZV�	�:RUOG�5HSRUW�DQG�+HDOWKJUDGHV�IRU�SDWLHQW�VDIHW\�DQG�PHGLFDO�H[FHOOHQFH�

6W��&ORXG��0LQQ���+RVSLWDO��6W��&ORXG�+RVSLWDO��SDUW�RI�6W��&ORXG�EDVHG�&HQWUD&DUH�+HDOWK��ZDV�IRXQGHG�LQ������E\�WKH�6LVWHUV�RI�WKH�2UGHU�RI
6W��%HQHGLFW��7RGD\��WKH�����EHG�KRVSLWDO�HPSOR\V�PRUH�WKDQ�����SK\VLFLDQV��DQG�LWV�ZRUNIRUFH��LQFOXGLQJ�IXOO��DQG�SDUW�WLPH�HPSOR\HHV��WRWDOV
�������7KH�KRVSLWDO�LV�GHFRUDWHG�ZLWK�QDWLRQDO�DZDUGV��PDNLQJ�7UXYHQ
V�����7RS�+RVSLWDOV�DQG�8�6��1HZV�	�:RUOG�5HSRUW
V�%HVW�+RVSLWDOV�OLVWV
LQ�������6W��&ORXG�+RVSLWDO�DOVR�UHFHLYHG�LWV�IRXUWK�0DJQHW�UHFRJQLWLRQ�LQ�������RQH�RI�RQO\����KRVSLWDOV�WR�DFKLHYH�WKH�KRQRU�

6DLQW�/XNH
V�+RVSLWDO�RI�.DQVDV�&LW\��0R����7KH�SULPDU\�WHDFKLQJ�KRVSLWDO�IRU�WKH�8QLYHUVLW\�RI�0LVVRXUL�.DQVDV�&LW\�6FKRRO�RI�0HGLFLQH��6W�
/XNH
V�+RVSLWDO�RI�.DQVDV�&LW\�KDV�D�QHWZRUN�RI�PRUH�WKDQ�����SK\VLFLDQV�DFURVV����PHGLFDO�VSHFLDOWLHV��)RU����������8�6��1HZV�	�:RUOG
5HSRUW�UDQNHG�6DLQW�/XNH
V�+RVSLWDO�RI�.DQVDV�&LW\�DPRQJ�WKH�WRS���SHUFHQW�RI�DOO�KRVSLWDOV�LQ�WKH�FRXQWU\�DQG�DV�1R����LQ�WKH�VWDWH��&06
DZDUGHG�WKH�QRQSURÀW�KRVSLWDO�ÀYH�VWDUV�IRU�TXDOLW\�DQG�VDIHW\�PHDVXUHV�LQ������

6W��/XNH
V�%RLVH��,GDKR��0HGLFDO�&HQWHU��)RXQGHG�LQ�����������EHG�6W��/XNH
V�%RLVH�0HGLFDO�&HQWHU�LV�WKH�ODUJHVW�KHDOWKFDUH�SURYLGHU�LQ
,GDKR��DQG�LV�WKH�ÁDJVKLS�KRVSLWDO�RI�6W��/XNH
V�+HDOWK�6\VWHP��DOVR�EDVHG�LQ�%RLVH��7KH�QRQSURÀW�KRVSLWDO�ZDV�UDQNHG�E\�7UXYHQ�+HDOWK
$QDO\WLFV�DV�RQH�RI�WKH�WRS����KHDOWK�V\VWHPV�LQ�WKH�8�6��LQ�������LWV�ÀIWK�FRQVHFXWLYH�\HDU�DFKLHYLQJ�WKH�KRQRU��6W��/XNH
V�5HJLRQDO�0HGLFDO
&HQWHU�DQG�LWV�VLVWHU�KRVSLWDO��6W��/XNH
V�0HULGLDQ��,GDKR��0HGLFDO�&HQWHU��DUH�,GDKR
V�WRS�KRVSLWDOV��DQG�WKH�RQO\�WZR�WR�HDUQ�D�ÀYH�VWDU�UDWLQJ
IURP�&06�LQ������

6WDQIRUG��&DOLI���+RVSLWDO��7KH�����EHG�6WDQIRUG�+RVSLWDO�KRXVHV�WKH�RQO\�OHYHO���WUDXPD�FHQWHU�EHWZHHQ�6DQ�)UDQFLVFR�DQG�6DQ�-RVH��&DOLI��
DQG�VDZ��������HPHUJHQF\�URRP�YLVLWV�LQ�������7KH�KRVSLWDO��VWDIIHG�E\�PRUH�WKDQ�������PHGLFDO�VWDII��ZDV�UDQNHG�WKH�1R����KRVSLWDO�LQ�WKH
QDWLRQ�IRU���������E\�8�6��1HZV�	�:RUOG�5HSRUW��,Q�������6WDQIRUG�+HDOWK�&DUH�SODQV�WR�RSHQ�D�QHZ����������VTXDUH�IRRW�KRVSLWDO�

6WURQJ�0HPRULDO�+RVSLWDO�RI�WKH�8QLYHUVLW\�RI�5RFKHVWHU��1�<����7KH�����EHG�6WURQJ�0HPRULDO�+RVSLWDO�RI�WKH�8QLYHUVLW\�RI�5RFKHVWHU�LV�D
QRQSURÀW�WHDFKLQJ�IDFLOLW\�ZLWK�PRUH�WKDQ�������UHVHDUFKHUV��7KH�KRVSLWDO�RSHUDWHV�DORQJVLGH�DQ�RUDO�KHDOWK�LQVWLWXWH��D�PHGLFDO�DQG�GHQWLVWU\
VFKRRO�DQG�D�VFKRRO�RI�QXUVLQJ��2YHU�WKH�SDVW�ÀYH�\HDUV��6WURQJ�0HPRULDO�+RVSLWDO�RI�WKH�8QLYHUVLW\�RI�5RFKHVWHU�KDV�DFKLHYHG�DSSUR[LPDWHO\
�����ELOOLRQ�LQ�ELRPHGLFDO�UHVHDUFK�IXQGLQJ�DQG�KDV�UHFHLYHG�D�WRWDO�RI�����PLOOLRQ�IURP�WKH�1DWLRQDO�,QVWLWXWHV�RI�+HDOWK�

7DPSD��)OD���*HQHUDO�+RVSLWDO��7KH�������EHG�QRQSURÀW�7DPSD�*HQHUDO�+RVSLWDO�LV�KRPH�WR�D����EHG�QHXURVFLHQFH�LQWHQVLYH�FDUH�XQLW�DQG
VHUYHV�D�SRSXODWLRQ�RI�PRUH�WKDQ���PLOOLRQ�UHVLGHQWV��7KH�KRVSLWDO�LV�RQH�RI�WKH�DUHD
V�ODUJHVW�HPSOR\HUV�ZLWK�PRUH�WKDQ�������HPSOR\HHV�DQG�8�6�
1HZV�	�:RUOG�5HSRUW�QDPHG�7DPSD�*HQHUDO�+RVSLWDO�WKH�1R����KRVSLWDO�LQ�7DPSD�%D\��7DPSD�*HQHUDO�LV�WKH�SULPDU\�WHDFKLQJ�KRVSLWDO�RI�WKH
7DPSD�EDVHG�86)�+HDOWK�0RUVDQL�&ROOHJH�RI�0HGLFLQH��ZKLFK�IXQQHOV�PRUH�WKDQ�����UHVLGHQWV�DQG�����IHOORZV�WR�WKH�KRVSLWDO�IRU�VSHFLDOW\
WUDLQLQJ�

7H[DV�&KLOGUHQ
V�+RVSLWDO��+RXVWRQ���,Q�������SK\VLFLDQV�DW�WKH�����EHG�7H[DV�&KLOGUHQ
V�+RVSLWDO�FRPSOHWHG�PRUH�WKDQ��������VXUJHULHV�DQG
GHOLYHUHG�������EDELHV�DW�7H[DV�&KLOGUHQ
V�3DYLOLRQ�IRU�:RPHQ��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�7H[DV�&KLOGUHQ
V�+RVSLWDO�1R����LQ�WKH�QDWLRQ
IRU����������DQG�1R����LQ�WKH�QDWLRQ�IRU�ERWK�FKLOG�FDUGLRORJ\�DQG�KHDUW�VXUJHU\�DQG�SXOPRQRORJ\�LQ�WKH�VDPH�\HDUV��,Q�������WKH�7H[DV
&KLOGUHQ
V�7UDXPD�DQG�*ULHI�&HQWHU�UHFHLYHG�D����PLOOLRQ�JUDQW�IURP�WKH�9LFWLPV�RI�&ULPH�$FW�WR�VXSSRUW�FKLOGUHQ�LQ�WKH�DIWHUPDWK�RI�WKH�6DQWD
)H�+LJK�6FKRRO�VKRRWLQJ�WKDW�WRRN�SODFH�0DUFK����������

7KRPDV�-HIIHUVRQ�8QLYHUVLW\�+RVSLWDO��3KLODGHOSKLD���/DVW�\HDU��������SK\VLFLDQV�DQG�������QXUVHV�DW�7KRPDV�-HIIHUVRQ�8QLYHUVLW\�+RVSLWDO
WUHDWHG��������LQSDWLHQWV��7KH�����EHG�QRQSURÀW�KRVSLWDO�LV�D�GHVLJQDWHG�&DQFHU�&HQWHU�RI�([FHOOHQFH�DQG�7UDQVSODQW�&HQWHU�RI�([FHOOHQFH�E\
2SWXP+HDOWK��DQG�+HDOWKJUDGHV�KRQRUHG�WKH�KRVSLWDO�ZLWK�LWV�$PHULFD
V�%HVW�+RVSLWDOV�DZDUG�IRU�������-HIIHUVRQ�+HDOWK�PDGH�KHDGOLQHV�ODVW
\HDU�ZKHQ�WKH�V\VWHP�UHSRUWHG�LW�ZRXOG�UDLVH�PLQLPXP�ZDJH�IRU�HPSOR\HHV�DW�LWV�KRVSLWDOV�DQG�7KRPDV�-HIIHUVRQ�8QLYHUVLW\�WR�����DQ�KRXU��,Q
WKH�SDVW�ÀYH�\HDUV��WKH�KHDOWK�V\VWHP�KDV�JURZQ�LQWR�D������ELOOLRQ�RSHUDWLRQ�ZLWK�PRUH�WKDQ��������HPSOR\HHV�

8&�'DYLV�0HGLFDO�&HQWHU��6DFUDPHQWR��&DOLI����7KH�����EHG�8&�'DYLV�0HGLFDO�&HQWHU�DGPLWV�PRUH�WKDQ��������SDWLHQWV�HDFK�\HDU��DQG
VSHFLDOLVWV�VHH�DOPRVW���PLOOLRQ�YLVLWV�WKHUH�DQQXDOO\��8&�'DYLV�0HGLFDO�&HQWHU�LV�KRPH�WR�RQH�RI�WKH����FDQFHU�FHQWHUV�GHVLJQDWHG�E\�WKH
1DWLRQDO�&DQFHU�,QVWLWXWH�DV�D�FRPSUHKHQVLYH�FDQFHU�FHQWHU��7KH�QRQSURÀW�8&�'DYLV�0HGLFDO�&HQWHU�LV�UDQNHG�1R���LQ�6DFUDPHQWR�E\�8�6��1HZV
	�:RUOG�5HSRUW�IRU���������



5RQDOG�5HDJDQ�8&/$�0HGLFDO�&HQWHU��/RV�$QJHOHV���7KH�����EHG�5RQDOG�5HDJDQ�8&/$�0HGLFDO�&HQWHU�ZDV�IRXQGHG�LQ�������DQG�WRGD\�LWV
FOLQLFLDQV�WUHDW�PRUH�WKDQ��������HPHUJHQF\�URRP�SDWLHQWV�HDFK�\HDU��7KH�QRQSURÀW�KRVSLWDO��ZKLFK�LQFOXGHV�5RQDOG�5HDJDQ�8&/$�0HGLFDO
&HQWHU��6WHZDUW�DQG�/\QGD�5HVQLFN�1HXURSV\FKLDWULF�+RVSLWDO�DW�8&/$�DQG�8&/$�0DWWHO�&KLOGUHQ
V�+RVSLWDO��LV�VLWXDWHG�RQ�IRXU�DFUHV�RI�WKH
8&/$�FDPSXV�LQ�:HVW�/RV�$QJHOHV��8�6��1HZV�	�:RUOG�5HSRUW�UHFRJQL]HG�8&/$�0HGLFDO�&HQWHU�DV�WKH�1R����EHVW�KRVSLWDO�LQ�WKH�QDWLRQ�IRU
��������

8&6)�0HGLFDO�&HQWHU��6DQ�)UDQFLVFR���8&6)�0HGLFDO�&HQWHU�LV�D�����EHG�DFDGHPLF�PHGLFDO�FHQWHU�IHDWXULQJ�WKUHH�PDLQ�&DOLIRUQLD�EDVHG
FDPSXVHV�LQ�3DUQDVVXV��0RXQW�=LRQ�DQG�0LVVLRQ�%D\��,W�LV�KRPH�WR�������UHVLGHQWV�DQG�������SRVWGRFWRUDO�VFKRODUV�VHUYLQJ�SDWLHQWV�LQ�6DQ
)UDQFLVFR�DQG�IURP�WKH�VXUURXQGLQJ�DUHDV��8&6)�+HDOWK��ZKLFK�LQFOXGHV�8&6)�0HGLFDO�&HQWHU�DV�LWV�ÁDJVKLS�KRVSLWDO��LV�SDUW�RI�&DQRS\�+HDOWK�
DQ�DFFRXQWDEOH�FDUH�QHWZRUN��DQG�UHFHQWO\�IRUPHG�D�VWUDWHJLF�DOOLDQFH�ZLWK�*UHHQEUDH��&DOLI��EDVHG�0DULQ�*HQHUDO�+RVSLWDO�WR�H[SDQG�FOLQLFDO
FROODERUDWLRQV�LQ�VSHFLDOW\�FDUH��)RU�LWV���������UDQNLQJV��8�6��1HZV�	�:RUOG�5HSRUW�QDPHG�8&6)�0HGLFDO�&HQWHU�WKH�1R����KRVSLWDO�LQ
&DOLIRUQLD�DQG�DPRQJ�WKH�WRS����KRVSLWDOV�LQ�WKH�QDWLRQ�

8)�+HDOWK�6KDQGV�+RVSLWDO��*DLQHVYLOOH��)OD����(VWDEOLVKHG�LQ�������8)�+HDOWK�6KDQGV�+RVSLWDO�LV�D�������EHG��QRQSURÀW�PHGLFDO�FHQWHU��7KH
KRVSLWDO�LV�KRPH�WR�PRUH�WKDQ�������*DLQHVYLOOH�EDVHG�8QLYHUVLW\�RI�)ORULGD�&ROOHJH�RI�0HGLFLQH�IDFXOW\��ZKR�SURYLGH�FDUH�LQ�PRUH�WKDQ����
VSHFLDOW\�DUHDV��7KH�KHDOWK�V\VWHP�DOVR�ERDVWV�D�PHGLFDO�VWDII�RI�������SK\VLFLDQV�DQG�KDV��������HPSOR\HHV�ZKR�SURYLGH�FDUH�IRU�SDWLHQWV�GXULQJ
PRUH�WKDQ��������DGPLVVLRQV�SHU�\HDU��8)�+HDOWK�6KDQGV�+RVSLWDO�LV�D�OHYHO���WUDXPD�FHQWHU�DQG�KDV�EXLOW�DIÀOLDWLRQV�DFURVV�WKH�VWDWH�IRU
VSHFLDOW\�FDUH�WR�VHUYH�SDWLHQWV�IURP�DFURVV�)ORULGD�DV�ZHOO�DV�SDWLHQWV�IURP�PRUH�WKDQ�D�GR]HQ�FRXQWULHV�

80DVV�0HPRULDO�0HGLFDO�&HQWHU��:RUFHVWHU��0DVV����80DVV�0HPRULDO�0HGLFDO�&HQWHU�LV�D�����EHG�DFDGHPLF�PHGLFDO�FHQWHU�WKDW�LQFOXGHV
������SK\VLFLDQV��������QXUVHV�DQG�������HPSOR\HHV��7KH�KRVSLWDO�VXSSRUWV�DURXQG��������GLVFKDUJHV����������HPHUJHQF\�GHSDUWPHQW�YLVLWV�DQG
PRUH�WKDQ���PLOOLRQ�RXWSDWLHQW�YLVLWV�SHU�\HDU��,Q�������WKH�KRVSLWDO�HDUQHG�D�VSRW�RQ�WKH�+HDOWKJUDGHV�%HVW�+RVSLWDOV�OLVW��DQG�1HZVZHHN�QDPHG
80DVV�0HPRULDO�DPRQJ�WKH�7RS�����+RVSLWDOV�LQ�WKH�QDWLRQ��7KH�KRVSLWDO�DOVR�HDUQHG�WKH�3ODWLQXP�&HUWLÀFDWLRQ�RI�5HFRJQLWLRQ�IURP�WKH�+HDOWK
5HVRXUFHV�DQG�6HUYLFHV�$GPLQLVWUDWLRQ�:RUNSODFH�3DUWQHUVKLS�IRU�/LIH�GLVWLQFWLRQ�LQ������

81&�+RVSLWDOV��&KDSHO�+LOO��1�&����:LWK�PRUH�WKDQ�����EHGV��81&�+RVSLWDOV�FRPSULVHV�1�&��0HPRULDO�+RVSLWDO��1�&��&KLOGUHQ
V�+RVSLWDO�
1�&��1HXURVFLHQFHV�+RVSLWDO�DQG�1�&��:RPHQ
V�+RVSLWDO��DOO�ORFDWHG�LQ�&KDSHO�+LOO��7KH�KHDOWK�V\VWHP�ZDV�HVWDEOLVKHG�LQ������DQG�KDV�PRUH
WKDQ�������IDFXOW\�SK\VLFLDQV��,Q�������81&�+RVSLWDOV�ZDV�UDQNHG�1R���RQ�8�6��1HZV�	�:RUOG�5HSRUW
V������HGLWLRQ�RI�$PHULFD
V�%HVW
*UDGXDWH�6FKRROV��7KH�KHDOWK�V\VWHP�ZDV�DOVR�UHFRJQL]HG�DPRQJ�WKH�QDWLRQ
V�WRS����KRVSLWDOV�LQ�HDU��QRVH�DQG�WKURDW�DV�ZHOO�DV�FDQFHU�WUHDWPHQW
E\�8�6��1HZV�	�:RUOG�5HSRUW�LQ���������

8QLW\3RLQW�+HDOWK�&HGDU�5DSLGV��,RZD���8QLW\�3RLQW�+HDOWK�&HGDU�5DSLGV�LV�D�����EHG��QRQSURÀW�KRVSLWDO��,Q�������8QLW\3RLQW�+HDOWK�²�6W�
/XNH
V�+RVSLWDO�LQ�&HGDU�5DSLGV�UHFHLYHG�&06
�KLJKHVW�ÀYH�VWDU�UDWLQJ��8QLW\3RLQW�+HDOWK�&HGDU�5DSLGV��DORQJ�ZLWK�LWV�FOLQLF�DQG�KRPH�FDUH
VHUYLFHV��UHFRUGV�PRUH�WKDQ�����PLOOLRQ�SDWLHQW�YLVLWV�DQQXDOO\��ZLWK�SURMHFWHG�DQQXDO�UHYHQXHV�UHDFKLQJ������ELOOLRQ��,W�LV�RQH�RI�WKH�QDWLRQ
V
ODUJHVW����QRQSURÀW�KHDOWK�V\VWHPV�

8QLYHUVLW\�+RVSLWDOV�&OHYHODQG�0HGLFDO�&HQWHU��:LWK�PRUH�WKDQ�������EHGV��8QLYHUVLW\�+RVSLWDOV�&OHYHODQG�0HGLFDO�&HQWHU�LQFOXGHV�JHQHUDO
PHGLFDO��LQWHQVLYH�FDUH�DQG�VXUJLFDO�XQLWV�DV�ZHOO�DV�WZR�PDMRU�KRVSLWDOV��8QLYHUVLW\�+RVSLWDOV�6HLGPDQ�&DQFHU�&HQWHU�DQG�8QLYHUVLW\�+RVSLWDOV
5DLQERZ�%DELHV�	�&KLOGUHQ
V�+RVSLWDO��ERWK�LQ�&OHYHODQG��7KH�KHDOWK�V\VWHP
V�UHVHDUFK�FHQWHU�LV�KRPH�WR�WKH�ODUJHVW�FOLQLFDO�WULDO�VLWH�LQ�QRUWKHDVW
2KLR�ZLWK�PRUH�WKDQ�������DFWLYH�WULDOV��,Q�������8QLYHUVLW\�+RVSLWDOV�&OHYHODQG�0HGLFDO�&HQWHU�ZDV�QDPHG�WR�(WKLVSKHUH
V������:RUOG
V�0RVW
(WKLFDO�&RPSDQLHV�OLVW��ZKLFK�UHFRJQL]HG�����KRQRUHHV��7KH�KHDOWK�V\VWHP�DOVR�UDQNHG�8�6��1HZV�	�:RUOG�5HSRUW
V�1R����LQ�2KLR�IRU���������

8QLYHUVLW\�RI�$ODEDPD�DW�%LUPLQJKDP�+RVSLWDO��8QLYHUVLW\�RI�$ODEDPD�DW�%LUPLQJKDP�+RVSLWDO�LV�D�������EHG�LQVWLWXWLRQ��7KH�KHDOWK
V\VWHP
V�8$%�&DOODKDQ�(\H�+RVSLWDO�ZDV�RQH�RI�WKH�ÀUVW�OHYHO���RFXODU�WUDXPD�FHQWHUV�LQ�WKH�FRXQWU\��DQG�LW�LV�WKH�RQH�RI�WKH�RQO\�OHYHO���RFXODU
WUDXPD�KRVSLWDOV�LQ�$ODEDPD��)RXQGHG�LQ�������WKH�KHDOWK�V\VWHP�FRPSULVHV�ÀYH�IDFLOLWLHV�DQG�PRUH�WKDQ�������SK\VLFLDQV��8QLYHUVLW\�RI
$ODEDPD�DW�%LUPLQJKDP�+RVSLWDO�ZDV�UHFRJQL]HG�DV�WRS�SHUIRUPLQJ�LQ�YDULRXV�VSHFLDOWLHV��VXFK�DV�UKHXPDWRORJ\�DQG�FDUGLDF�VXUJHU\��E\�8�6�
1HZV�	�:RUOG�5HSRUW�LQ���������

8QLYHUVLW\�RI�&KLFDJR�0HGLFDO�&HQWHU��)RXQGHG�LQ�������WKH�8QLYHUVLW\�RI�&KLFDJR�0HGLFDO�&HQWHU�FRPSULVHV�����EHGV�DQG�PRUH�WKDQ����
DWWHQGLQJ�SK\VLFLDQV��,Q�'HFHPEHU�������WKH�PHGLFDO�FHQWHU�EHFDPH�WKH�ÀUVW�8�6��KRVSLWDO�WR�SHUIRUP�EDFN�WR�EDFN�WULSOH�RUJDQ�WUDQVSODQWV�RQ
WZR�SDWLHQWV�WR�UHSODFH�WKHLU�IDLOLQJ�KHDUWV��OLYHUV�DQG�NLGQH\V��7KH�8QLYHUVLW\�RI�&KLFDJR�0HGLFDO�&HQWHU�DOVR�UHFHQWO\�H[SDQGHG�LWV�FDUH�VHUYLFHV
ZLWK�WKH�DGGLWLRQ�RI�LWV�QHZ�IHWDO�DQG�QHRQDWDO�FDUH�FHQWHU��ZKLFK�ODXQFKHG�LQ�)HEUXDU\�

8QLYHUVLW\�RI�&RORUDGR�+RVSLWDO��$XURUD���8QLYHUVLW\�RI�&RORUDGR�+RVSLWDO�ZDV�UHFRJQL]HG�E\�8�6��1HZV�	�:RUOG�5HSRUW�DV�WKH�1R����KRVSLWDO
LQ�&RORUDGR�LQ����������,Q�������WKH�KRVSLWDO�EHFDPH�D�OHYHO���WUDXPD�FHQWHU��$�SDUWQHU�RI�$XURUD�EDVHG�8&+HDOWK��7KH�8QLYHUVLW\�RI�&RORUDGR
+RVSLWDO
V�SURYLGHUV�DOVR�GRXEOH�DV�IDFXOW\�PHPEHUV�DW�WKH�8QLYHUVLW\�RI�&RORUDGR�6FKRRO�RI�0HGLFLQH�LQ�$XURUD��$OWRJHWKHU��8&+HDOWK�LQFOXGHV
�������HPSOR\HHV�DQG��������LQSDWLHQW�DGPLVVLRQV�DQG�REVHUYDWLRQ�YLVLWV�

8QLYHUVLW\�RI�,RZD�+RVSLWDOV�DQG�&OLQLFV��,RZD�&LW\���:LWK�����EHGV��WKH�8QLYHUVLW\�RI�,RZD�+RVSLWDOV�DQG�&OLQLFV�DGPLWV�PRUH�WKDQ�������
SDWLHQWV�DQQXDOO\��,Q�������WKH�KRVSLWDO�LPSOHPHQWHG�D�WKUHH�\HDU�VWUDWHJLF�SODQ�WR�LQFUHDVH�KHDOWKFDUH�SURIHVVLRQDO�UHFUXLWPHQW�DQG�UHWHQWLRQ�UDWHV
DV�ZHOO�DV�H[SDQG�8,�+HDOWK�&DUH
V�SULPDU\�FDUH��7KH�KHDOWK�V\VWHP�HPSOR\V�DQ�HVWLPDWHG�������SK\VLFLDQV�DQG�GHQWLVWV��PHGLFDO�UHVLGHQWV�DQG
IHOORZV�ZKR�DUH�ERDUG�FHUWLÀHG�LQ�PRUH�WKDQ�����VSHFLDOWLHV��8QLYHUVLW\�RI�,RZD�+RVSLWDOV�DQG�&OLQLFV�DOVR�LQFOXGHV�PRUH�WKDQ�����RXWSDWLHQW
FOLQLFV�DQG�WKH�LQSDWLHQW�KRVSLWDO�VHUYHV�DV�D�PDMRU�WUDQVSODQW�FHQWHU�WKDW�UHFRUGHG�����RUJDQ�DQG�WLVVXH�WUDQVSODQWV�LQ�������,Q�������)RUEHV
0DJD]LQH�UHFRJQL]HG�WKH�KHDOWK�V\VWHP�DV�RQH�RI�WKH�%HVW�(PSOR\HUV�IRU�'LYHUVLW\��SODFLQJ�8QLYHUVLW\�RI�,RZD�+RVSLWDOV�DQG�&OLQLFV�1R����
DPRQJ�����HPSOR\HUV�QDWLRQZLGH��7KH�KHDOWK�V\VWHP�ZDV�QDPHG�WKH�1R����KRVSLWDO�LQ�,RZD�E\�8�6��1HZV�	�:RUOG�5HSRUW�LQ���������

8QLYHUVLW\�RI�.DQVDV�+RVSLWDO��.DQVDV�&LW\��.DQ����7KH�8QLYHUVLW\�RI�.DQVDV�+RVSLWDO�ZDV�HVWDEOLVKHG�LQ������DV�SDUW�RI�WKH�8QLYHUVLW\�RI
.DQVDV�6FKRRO�RI�0HGLFLQH�DQG�KDV�VLQFH�JURZQ�LQWR�D�UHJLRQDO�SRZHUKRXVH��8QLYHUVLW\�RI�.DQVDV�+HDOWK�6\VWHP�ZDV�IRUPHG�DV�D�FRPELQDWLRQ
RI�WKH�KRVSLWDO�DQG�WKH�8QLYHUVLW\�RI�.DQVDV�3K\VLFLDQV�LQ�������DQG�WKH�V\VWHP�RSHQHG�D�QHZ����URRP�VXUJLFDO�ZLQJ�WKDW�VDPH�\HDU��,Q�������WKH
KHDOWK�V\VWHP�EHFDPH�D�IRXQGLQJ�SDUWQHU�RI�D�FOLQLFDOO\�LQWHJUDWHG�QHWZRUN��&HQWUXV�+HDOWK��DQG�ODXQFKHG�LWV�6WUDZEHUU\�+LOO�&DPSXV��ZKLFK�ZLOO



LQFOXGH�H[SDQGHG�PHQWDO�DQG�EHKDYLRUDO�KHDOWK�VHUYLFHV��,Q�)HEUXDU\��WKH�8QLYHUVLW\�RI�.DQVDV�+RVSLWDO�DQQRXQFHG�SODQV�WR�ODXQFK�SURWRQ
WKHUDS\�WUHDWPHQWV�IRU�FDQFHU�SDWLHQWV�

8QLYHUVLW\�RI�.HQWXFN\�$OEHUW�%��&KDQGOHU�+RVSLWDO��/H[LQJWRQ���7KH�8QLYHUVLW\�RI�.HQWXFN\�$OEHUW�%��&KDQGOHU�+RVSLWDO�RSHQHG�LQ�����
DQG�KDV�JURZQ�LQWR�WKH�����EHG�ÁDJVKLS�KRVSLWDO�RI�8.�+HDOWK&DUH��FRPSULVLQJ�������KHDOWKFDUH�SURYLGHUV��7KH�KRVSLWDO�LV�D�OHYHO���WUDXPD
FHQWHU�DQG�KDV�D�OHYHO���QHRQDWDO�LQWHQVLYH�FDUH�XQLW��,Q�2FWREHU�������WKH�KRVSLWDO�ODXQFKHG�WKH�8.�+HDOWKFDUH�6LPXODWLRQ�&HQWHU��ZKLFK�KRXVHV
LWV�PXOWLGLVFLSOLQDU\�WUDLQLQJ�DQG�UHVHDUFK�SURJUDP�IRU�KHDOWKFDUH�SURYLGHUV��7KH�VLPXODWLRQ�URRPV�DOO�FRPSULVH�WHFKQRORJ\�LQFOXGLQJ�FDPHUDV
DQG�PLFURSKRQHV�WR�KHOS�VLPXODWH�FOLQLFDO�VFHQDULRV�IURP�DFXWH�FDUH��LQWHQVLYH�FDUH�XQLWV�DQG�RSHUDWLQJ�VXLWHV��,Q����������WKH�KHDOWK�V\VWHP�ZDV
QDPHG�WKH�1R����KRVSLWDO�LQ�.HQWXFN\�E\�8�6��1HZV�	�:RUOG�5HSRUW�DQG�DPRQJ�WKH�FRXQWU\
V�WRS����KRVSLWDOV�LQ�IRXU�VSHFLDOWLHV��LQFOXGLQJ
FDQFHU�DQG�RUWKRSHGLFV�

8QLYHUVLW\�RI�0DU\ODQG�0HGLFDO�&HQWHU��%DOWLPRUH���(VWDEOLVKHG�LQ�������WKH�8QLYHUVLW\�RI�0DU\ODQG�0HGLFDO�&HQWHU�KDV�JURZQ�LQWR�DQ�����
EHG�KRVSLWDO��:LWK�PRUH�WKDQ�������IDFXOW\�SK\VLFLDQV��WKH�KRVSLWDO�SHUIRUPV�PRUH�WKDQ�����RUJDQ�WUDQVSODQWV�DQQXDOO\��,Q�������800&�RSHQHG
D��������VTXDUH�IRRW�DGXOW�LQSDWLHQW�EHKDYLRUDO�KHDOWK�FOLQLF��7KH�KRVSLWDO�ZDV�UHFRJQL]HG�DV�0DU\ODQG
V�1R����KRVSLWDO�E\�8�6��1HZV�	�:RUOG
5HSRUW�LQ���������

8QLYHUVLW\�RI�0LFKLJDQ�+RVSLWDOV���0LFKLJDQ�0HGLFLQH��$QQ�$UERU���8QLYHUVLW\�+RVSLWDO�LV�DQ����VWRU\������EHG�KRVSLWDO�GHGLFDWHG�WR�DGXOW
SDWLHQWV��$URXQG����SHUFHQW�RI�WKH�KRVSLWDO
V�SDWLHQWV�DUH�DGPLWWHG�IURP�RXWVLGH�WKH�$QQ�$UERU�DUHD��$V�WKH�ÁDJVKLS�KRVSLWDO�IRU�0LFKLJDQ
0HGLFLQH��WKH�8QLYHUVLW\�RI�0LFKLJDQ�+RVSLWDOV�HDUQHG�D�VSRW�RQ�WKH�8�6��1HZV�	�:RUOG�5HSRUW�%HVW�+RVSLWDOV�+RQRU�5ROH�LQ���������
0LFKLJDQ�0HGLFLQH�DV�D�ZKROH�LQFOXGHV�������OLFHQVHG�EHGV���������HPSOR\HHV�DQG�������IDFXOW\�PHPEHUV��,Q�)HEUXDU\��0LFKLJDQ�0HGLFLQH
FRQFOXGHG�D�������ELOOLRQ�IXQGUDLVLQJ�FDPSDLJQ�WR�EROVWHU�WKH�KHDOWK�V\VWHP
V�UHVHDUFK�FDSDELOLWLHV��VWXGHQW�HGXFDWLRQ�DQG�IDFLOLWLHV�GHVLJQ�

8QLYHUVLW\�RI�7H[DV�0'�$QGHUVRQ�&DQFHU�&HQWHU��+RXVWRQ���7KH�8QLYHUVLW\�RI�7H[DV�0'�$QGHUVRQ�&DQFHU�&HQWHU�SURYLGHG�FDUH�IRU�DURXQG
��������SDWLHQWV�LQ�������LQFOXGLQJ�PRUH�WKDQ��������QHZ�SDWLHQWV��7KH�KRVSLWDO�LQFOXGHV�D�VWDII�RI��������HPSOR\HHV�DQG�������IDFXOW\�PHPEHUV
DQG�LV�KRPH�WR�RQH�RI�WKH�VLWHV�RI�7KH�0RRQ�6KRWV�3URJUDP��ODXQFKHG�LQ������WR�VWRS�DURXQG����W\SHV�RI�FDQFHU�WKDW�DFFRXQW�IRU����SHUFHQW�RI
FDQFHU�GHDWKV�SHU�\HDU��7KH�KRVSLWDO�KDV�DOVR�UHFHLYHG�PLOOLRQV�RI�GROODUV�LQ�JUDQW�IXQGLQJ�IURP�WKH�&DQFHU�3UHYHQWLRQ�5HVHDUFK�,QVWLWXWH�RI
7H[DV��

8QLYHUVLW\�RI�8WDK�+RVSLWDO��6DOW�/DNH�&LW\���8QLYHUVLW\�RI�8WDK�+RVSLWDO�RSHQHG�LWV�GRRUV�LQ������DQG�KDV�JURZQ�WR�FRPSULVH�IRXU�KRVSLWDOV
DQG����QHLJKERUKRRG�KHDOWK�FHQWHUV��7KH�KRVSLWDO�LV�KRPH�WR�PRUH�WKDQ�������ERDUG�FHUWLÀHG�SK\VLFLDQV�DQG�������VWDII�PHPEHUV��,Q�2FWREHU
������WKH�8QLYHUVLW\�RI�8WDK�+HDOWK�V\VWHP�FUHDWHG�)DPLO\�3ODQQLQJ�(OHYDWHG��IXQGHG�LQ�SDUW�E\����PLOOLRQ�LQ�JUDQW�IXQGLQJ��WR�SURYLGH
HGXFDWLRQ�DQG�WUDLQLQJ�IRU�FRPPXQLW\�RUJDQL]DWLRQV�WKDW�GHOLYHU�UHSURGXFWLYH�KHDOWK�VHUYLFHV��,Q����������8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG
8QLYHUVLW\�RI�8WDK�+RVSLWDO�WKH�1R����KRVSLWDO�LQ�WKH�VWDWH�

8QLYHUVLW\�RI�9LUJLQLD�0HGLFDO�&HQWHU��&KDUORWWHVYLOOH���$V�WKH�ÁDJVKLS�KRVSLWDO�IRU�89$�+HDOWK�6\VWHP��8QLYHUVLW\�RI�9LUJLQLD�0HGLFDO
&HQWHU�DLPV�WR�DGYDQFHG�PHGLFDO�FDUH�DV�ZHOO�DV�WUDLQ�WKH�SK\VLFLDQV�RI�WKH�IXWXUH��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�DFDGHPLF�PHGLFDO
FHQWHU�1R����LQ�9LUJLQLD�IRU����������/DVW�\HDU��WKH�����EHG�KHDOWK�V\VWHP�SDUWQHUHG�ZLWK����RWKHU�V\VWHPV�SDUWLFLSDWLQJ�LQ�$9,$�QHWZRUN
V
0HGLFDLG�7UDQVIRUPDWLRQ�3URMHFW�WR�GHYHORS�D�ÀQDQFLDOO\�VXVWDLQDEOH�KHDOWKFDUH�PRGHO�IRU�0HGLFDLG�EHQHÀFLDULHV�

8QLYHUVLW\�RI�:DVKLQJWRQ�0HGLFDO�&HQWHU��6HDWWOH���8:�0HGLFDO�&HQWHU�SURYLGHV�VSHFLDOW\�FDUH�WR�SDWLHQWV�LQ�WKH�6HDWWOH�UHJLRQ�DV�ZHOO�DV
WKRVH�ZKR�DUULYH�IURP�DURXQG�WKH�JOREH�IRU�FRPSOH[�LQWHUYHQWLRQV��7KH�KRVSLWDO�LQFOXGHV�D�OHYHO���QHRQDWDO�,&8�DQG�FDQFHU�FDUH�LQ�SDUWQHUVKLS
ZLWK�WKH�6HDWWOH�&DQFHU�&DUH�$OOLDQFH��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�KRVSLWDO�1R����LQ�WKH�VWDWH�IRU����������7KH�KRVSLWDO�DOVR�HDUQHG�WKH
+XPDQ�5LJKWV�&DPSDLJQ
V�1DWLRQDO�/HDGHU�LQ�/*%7�+HDOWKFDUH�(TXDOLW\�GHVLJQDWLRQ�DQG�3UDFWLFH�*UHHQKHDOWK
V�7RS����(QYLURQPHQWDO
([FHOOHQFH�$ZDUG��,Q�6HSWHPEHU�������WKH�8QLYHUVLW\�RI�:DVKLQJWRQ
V�1RUWKZHVW�*HQRPLFV�&HQWHU�EHFDPH�RQH�RI�WKUHH�FHQWHUV�QDWLRQZLGH�WR
HDUQ�WKH�1DWLRQDO�,QVWLWXWHV�RI�+HDOWK�$OO�RI�8V�5HVHDUFK�3URJUDP�

8QLYHUVLW\�RI�:LVFRQVLQ�+RVSLWDOV��0DGLVRQ���7KH�����EHG�8QLYHUVLW\�RI�:LVFRQVLQ�+RVSLWDO�LV�WKH�ÁDJVKLS�KRVSLWDO�IRU�8:�+HDOWK�DQG�KRPH
WR�D�OHYHO���DGXOW�DQG�SHGLDWULF�WUDXPD�FHQWHU��7KH�KRVSLWDO�DOVR�LQFOXGHV�D�FHUWLÀHG�FRPSUHKHQVLYH�VWURNH�FHQWHU�DQG�8:�&DUERQH�&DQFHU�&HQWHU�
D�1DWLRQDO�&DQFHU�,QVWLWXWH�GHVLJQDWHG�FHQWHU��DQG�LW�ODXQFKHG�WKH�VWDWH
V�ÀUVW�/XSXV�&OLQLF�LQ�)HEUXDU\�������8:�+HDOWK�LQFOXGHV�DURXQG������
SK\VLFLDQV�ZKR�WUHDW�DSSUR[LPDWHO\���������SDWLHQWV�HDFK�\HDU��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�WKH�8QLYHUVLW\�RI�:LVFRQVLQ�+RVSLWDOV�1R���
LQ�WKH�VWDWH�IRU����������

830&�3UHVE\WHULDQ�6KDG\VLGH��3LWWVEXUJK���$�����EHG�WHUWLDU\�FDUH�KRVSLWDO��830&�6KDG\VLGH�LQFOXGHV�QHDUO\�������SULPDU\�FDUH
SK\VLFLDQV�ZKR�GHOLYHU�VHUYLFHV�DORQJVLGH�VSHFLDOLVWV��$V�D�ZKROH��830&�LQFOXGHV����KRVSLWDOV�ZLWK�PRUH�WKDQ�������EHGV�DQG�������DIÀOLDWHG
SK\VLFLDQV��8�6��1HZV�	�:RUOG�5HSRUW�FRQVLVWHQWO\�UDQNV�830&�3UHVE\WHULDQ�6KDG\VLGH�DPRQJ�WKH�WRS����KRVSLWDOV�LQ�WKH�QDWLRQ��LQFOXGLQJ
PRVW�UHFHQWO\�LQ����������7KH�KRVSLWDOV��SK\VLFLDQV�DQG�UHVHDUFKHUV�DUH�DOVR�GHGLFDWHG�WR�FOLQLFDO�VWXGLHV��HVSHFLDOO\�IRFXVHG�RQ�FDQFHU�DQG
QXUVLQJ�UHVHDUFK��7KH�KRVSLWDO�LV�KHDGTXDUWHUV�IRU�WKH�UHVHDUFK�IDFLOLWLHV�RI�WKH�8QLYHUVLW\�RI�3LWWVEXUJK�&DQFHU�,QVWLWXWH�DQG�LW�SDUWLFLSDWHV�LQ
7UDQVIRUPLQJ�&DUH�DW�WKH�%HGVLGH�LQLWLDWLYHV�

87�6RXWKZHVWHUQ�0HGLFDO�&HQWHU��'DOODV���87�6RXWKZHVWHUQ�PHGLFDO�FHQWHU�LQFOXGHV�WKUHH�GHJUHH�JUDQWLQJ�LQVWLWXWLRQV��ZKLFK�WUDLQ�DURXQG
������PHGLFDO��JUDGXDWH�DQG�KHDOWK�SURIHVVLRQDO�VWXGHQWV��UHVLGHQWV�DQG�SRVW�GRFWRUDO�IHOORZV�DQQXDOO\��7KH�����EHG�KRVSLWDO
V�FOLQLFDO�VWDII
DFFRPPRGDWHV�DURXQG���������HPHUJHQF\�URRP�FDVHV�SHU�\HDU��7KH�KRVSLWDO��ZKLFK�KDV��������HPSOR\HHV�DQG�D������ELOOLRQ�RSHUDWLQJ�EXGJHW�
HDUQHG�WKH�1R����KRVSLWDO�UDQNLQJ�LQ�7H[DV�E\�8�6��1HZV�	�:RUOG�5HSRUW�LQ���������

9DQGHUELOW�8QLYHUVLW\�0HGLFDO�&HQWHU��1DVKYLOOH��7HQQ����9DQGHUELOW�8QLYHUVLW\�0HGLFDO�&HQWHU�WUDLQV�DURXQG�������UHVLGHQWV�DQG�IHOORZV�HDFK
\HDU�LQ�PRUH�WKDQ�����VSHFLDOW\�DUHDV��7KH�KRVSLWDO�LV�D�ODUJH�DFDGHPLF�PHGLFDO�FHQWHU��DFFRPPRGDWLQJ�PRUH�WKDQ���PLOOLRQ�SDWLHQW�YLVLWV�HDFK
\HDU��7KH�KRVSLWDO�DOVR�ZRUNV�ZLWK�PRUH�WKDQ����RWKHU�KRVSLWDOV�DQG�������FOLQLFLDQV�LQ�WKH�VXUURXQGLQJ�UHJLRQ�DV�SDUW�RI�WKH�9DQGHUELOW�+HDOWK
$IÀOLDWHG�1HWZRUN�WR�GULYH�EHVW�SUDFWLFHV�DQG�YDOXH�EDVHG�FDUH��8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�980&�WKH�1R����KRVSLWDO�LQ�7HQQHVVHH�IRU
���������,Q�-DQXDU\��980&�VLJQHG�D�ÀYH�\HDU�SDUWQHUVKLS�ZLWK�*(�+HDOWKFDUH�WR�GHYHORS�DQG�GHOLYHU�PRUH�SUHFLVH�LPPXQRWKHUDS\�FDQFHU
WUHDWPHQW�



9&8�0HGLFDO�&HQWHU��5LFKPRQG��9D����9&8�0HGLFDO�&HQWHU�LV�WKH�ÁDJVKLS�KRVSLWDO�IRU�9&8�+HDOWK��ZKLFK�DOVR�LQFOXGHV�WKH�&KLOGUHQ
V
+RVSLWDO�RI�5LFKPRQG�DW�9&8��&RPPXQLW\�0HPRULDO�+RVSLWDO�DQG�9LUJLQLD�3UHPLHU�+HDOWK�3ODQ��7KH�KRVSLWDO�UHSRUWHG��������LQSDWLHQW
GLVFKDUJHV�DQG��������VXUJHULHV�LQ�������8�6��1HZV�	�:RUOG�5HSRUW�UDQNHG�9&8�0HGLFDO�&HQWHU�WKH�1R����KRVSLWDO�LQ�9LUJLQLD�IRU����������,Q
-XQH�������9&8�+HDOWK�EURNH�JURXQG�RQ�D�QHZ��������PLOOLRQ�RXWSDWLHQW�IDFLOLW\�DV�SDUW�RI�WKH�UHGHYHORSPHQW�RI�LWV�GRZQWRZQ�PHGLFDO�FDPSXV�

9LUJLQLD�0DVRQ�0HGLFDO�&HQWHU��6HDWWOH���9LUJLQLD�0DVRQ�0HGLFDO�&HQWHU�LV�D�QRQSURÀW�KHDOWKFDUH�SURYLGHU�WKDW�LQFOXGHV�����SK\VLFLDQV�DQG
UHSRUWHG��������LQSDWLHQW�DGPLVVLRQV�GXULQJ�������2YHU�WKH�SDVW�WZR�\HDUV��WKH�����EHG�KRVSLWDO�KDV�HDUQHG�UHFRJQLWLRQ�DV�D�7RS�+RVSLWDO�E\�7KH
/HDSIURJ�*URXS�DQG�+HDOWKJUDGHV��,Q�'HFHPEHU��9LUJLQLD�0DVRQ�DSSHDUHG�DW�WKH�WRS�RI�:DVKLQJWRQ�+HDOWK�$OOLDQFH
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